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ѿȁῈ ᵣ ҙⱵ ̆ ̔̂ 1̃ ҍ ῙҙⱵ ̆

2017 ̆Ὲ 15 ΐ ῤᴨ ̆ ֓ Ὲ ȁ

ȁ ᾢ ᵣ ҙḴӏ ҙ ȁҒҙ Ῑ̂̕ 2̃Ὲ

ῌ ´ ĺĺ Ḵӏ ̂Wolverhampton Wanderers F.C.̆̃ 2017/2018

₮ ̆Ҋ ̕ 

ԋȁῈ ҙⱵ ̔̂ 1̃ 2017 ̆ ғ ֟

10 ̆ Ữ ̂̕ 2̃Ὲ ≠ HTML5 33733

̂www.33733.com̃ ҉ ̆ ᴪ ҹ ѿҩ ̆33733

҉ ̆ ҹῈ ԈҬԈ ⌠ ≠ ᵝ̕ 
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ӎ 

ӈ   ӈ 

Ὲ ȁ   ҉ ᴰ ᴍ Ὲ  

ꜚ   ꜚ ᴍ Ὲ ̆ қ 

Ḥ   ҉ Ḥ ֟ҙ Ὲ ̆ қ 

  ᴍ Ὲ ̆ қ 

  ҉ Ḥ Ὲ ̆ қ 

ῐҙ   ҉ ῐҙ Ὲ ̆ қ̆

└ └ 

  ҉ ᴩᴑҙ̂ ᴩ̃̆

қ̆ └ └ 

Ḥ   ҉ Ḥ Ὲ ̆ ꜚ ȁ Ḥ

қ 

  ҉ Ὲ ̆ Ḥ қ 

Ḥ ῇ   Ḥ ῇ Ὲ ̆ Ὲ  

Ḥ   ҉ Ḥ Ὲ ̆ Ὲ  

ᴯ Ḥ   ᴯ Ḥ Ὲ ̆ Ὲ  

ῌ   ҉ ῌ Ḥ Ὲ ̆ Ὲ  

ῃҺꜚ  ҉ ῃҺꜚḤ Ὲ ̆ Ὲ  

ַᴰḤ   ҉ ַᴰḤ Ὲ ̆ Ὲ  

Ḥ   ҉ Ḥ Ὲ ̆ Ὲ  

Ḥ   ҉ Ḥ Ὲ ̆ Ὲ  

  ̂ ̃ Ὲ ̆ Ὲ  

FOYÔ UK̃   FOYO CULTURE & ENTERTAINMENT̂UK̃ LIMITED̆

ῃ Ὲ  

  ҉ Ḥ Ὲ ̆ Ὲ  

EZ game  ᵝ ᴍ Ὲ ̆ Ὲ  

  ҉ Ὲ ̆ ꜚ Ὲ  

  Ḥ Ὲ ̆ ᴑҙ 

  ֤ Ὲ ̆

ᴑҙ 

START S.A.  START, SGPS, S.Ă ᴑҙ 

ҙ  ҙ Ὲ ̆ ᴑҙ 

  ̂ ֤̃ Ὲ ̆

ᴑҙ 

  Ҭ ֲ ῍ ₮  

ҺⱲ├ ȁҬḤ ├ȁҬḤ   ҬḤ ├ ᴍ Ὲ  

ᴪ ԊⱵ ȁ   ᴪ ԊⱵ ̂ ᴩ̃ 

ȇῈ Ȉ  ȇҬ ֲ ῍ Ὲ Ȉ 

ȇῈ Ȉ  ѿ қ ᴪᴪ ȇ҉ ᴰ

ᴍ Ὲ Ȉ 

҈ᴪ  қ̂ ̃ᴪȁ Ԋᴪȁ Ԋᴪ 
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҈ᴪ Ԋ ↕  ȇ қ ᴪ Ԋ ↕Ȉȁȇ Ԋᴪ Ԋ ↕Ȉȁȇ

Ԋᴪ Ԋ ↕Ȉ 

SP  ά{ŜǊǾƛŎŜ tǊƻǾƛŘŜǊέⱵ ᶫ ̆ ꜚԑ Ⱶῤ

ȁ Ⱶ ᶫ ̆ Ḥ ṿҙⱵ ᶫ

̆ ᶫ ᶏ

Ⱶ 

  Ὲ ѿ ⇔ MOBA ̆

ά ῃ έ 

҈ Ḥ   Ҭ ꜚ Ḥ Ὲ ̂Ҭ ꜚ̃ȁҬ

Ḥ Ὲ ̂Ҭ ̃ȁҬ Ḥ Ὲ

̂Ҭ Ḥ̃ ῤ҈ Ԋ׆ Ḥ Ⱶ

ᴑ 

└ ֟   SPҙⱵ ѿ ̆ ̆ Ὲ

̆ └ ѿῤ ҩῤ ֟ ̆

ԍ ̆ ט Ҋ ȁ

Ⱶ  

Ҭ   Ҭ ᴪ̂ Chinese Football Association C̔FÃ

Ҭ ѿҩ ȁ ȁ

ᵣ ᴪ̆ Ҭ ҙ Ȃ 

  Ḵӏ ̂Wolverhampton Wanderers F.C.̆̃

ᵝԍ ῌ ῌ̂Ҭ ̃ᴝ ҙ

̆ ԍ 1877 ̆ ⇔ Ȃ 

SDK ꜚ ᴆ  ט ΐ ̆ ץ ‗ ט ̆

ἝԐ ѿ ט Ȃ 

H5  H5 HTML5 ȂHTML5 HTML ḱ ̆

ѿ ȂH5 ң ̔ ᾢ̆

ԅ Web Ȃῒ ̆ ⱴԅ

 Web ⱳ Ȃ 

  2017 1 1 2017 12 31  

 

 

 

https://baike.baidu.com/item/%E4%BC%8D%E5%B0%94%E5%BC%97%E6%B1%89%E6%99%AE%E9%A1%BF
https://baike.baidu.com/item/%E8%BD%AF%E4%BB%B6%E5%BC%80%E5%8F%91%E5%B7%A5%E5%85%B7%E5%8C%85
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҅  ғ  

ȍ ȎῈ Ԋᴪ ῒ Ԋȁ Ԋᴪ ῒ ԊȁῈ ֲ Ḡ Ҍ ᴋᵥ

Ẋ ȁ ̆ ῒῤ ȁ‰ ҩ≢ ᴋȂ 

Ὲ ֲ қ ȁҺ ᴪ ᵬ ֲ ḍ ᴪ ֲ̂ᴪ Һ ֲ ̃ ᶃḠ

Ҭ Ⱶ ȁ‰ ȁ Ȃ 

⅞ ╠ ̆Ҍ Ὲ ̆ ῏ֲ

Ḡ ̆ ғ ⅞ȁ ҍ ӊ Ȃ 

 

Ԋ   

Ԋȁ Ԋȁ ֲ ῤ Ԋ Ḡ ῒ ȁ‰

ȁ  

Ǵ  Ś   

₮ Ԋᴪ Ԋ Ǵ  Ś   

ᾧ Ԋ  Ǵ  Ś   

 

ȍ Ȏ 

 

Ԋ  Ԋ  

ⱴ 

 

Ὲ ҙⱵ ̆ №ҙⱵ ԅ

̆ Ὲ ᵩ

̆ ⱴ̕ 

ֲ  

 

̆Ὲ ╠ ᵣץ ȁ ҹ Һҙ̆

֓ҙⱵ ҩ ῤ֟ҙ Ӟ ῐ ҙ̆ ̆

ҙֲ׆ Ғҙ ⱬȁ ⱬȁ ⱬ

Ȃ ⱬ ҙҒ Ḡ ֲ Ὲ

̆ Ὲ Ԉⱬ Ȃ Ὲ ꞉ȁ

ᴑҙ Ҍ ᴨ ѿ ֲ

ẁ ̆ ֲ ⱬ ⱴ ̆ᵖׅ ҳ ץ

⌠ ᴑҙ ֲ Ȃ 

Ԏ  

Ὲ ≠̆ᵖ Ԏ ̆

2017 ̆ Ԏ 26,704҆ᾝȂ ԍῈ ׆

Ԋ ᵣ ȁ ҙⱵ ֟ҙ ΐ ѿ

Ҍ ̆ ᾟ№≠ Ԏ

╠ץ ֟ ̆ Ὲ

≠ ⁞ ֟ Ԏ Ȃ 

ҙ  
Ὲ Ԋ׆ ᵣ ȁ ֟ҙ ֟ҙ ȁ

Ȃ ̆ ᵣ Ҭ
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Ὲ ῏ҙⱵ Ҍ ȂῈ ┴

῏ ≢ Ԋ ↕ ̆ ҽ

ᵞ ᾧ Ȃ ̆ ̆ ȁ

₮ ԅѿ ↓ ҙ

└ ̆ⱴ ҩ ҙ ⱬ Ḡץ̆ ꜚ

ҙ └Ȃ ֟ҙ

Ҥ̆ ȁ ȁ ῤ ȁ

ȁ ԅҤ ̆

₮ԅ ̆ ᴪ Ὲ

ⱬ ̆ Ὲ ҙⱵ ⌠

Ȃ 

 

Ὲ ᵣ ȁ ҙⱵҬ ҙⱵ̆Ὲ ҳѿ

Ȃ ̆ Ӟ

ᴪ Ὲ ȁ Ԋ ֟ Ҍ≠ Ȃ 

̔  
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ԑ  ῎ ‟ 

ѿȁ Ḥ  

Ὲ Ҭ ῃ  ҉ ᴰ ᴍ Ὲ  

Ώ Shanghai Foyo Culture & Entertainment Co., Ltd 

├   

ף├  831472 

ף ֲ қ      

ⱲῈ  ҉ 88 A 7 CD ᾝ 

 

ԋȁ  

Ԋᴪ ӥ Ḥ ԊⱵ ֲ ḍ 

Ⱶ Ԋᴪ ӥȁҺ ᴪ ᵬ ֲ 

 021-64756666 

ᴰ  021-64757736 

 xujun@foyoent.com 

Ὲ  www.foyoent.com 

 ҉ 88 A 7 CD ᾝ 

̔200233 

Ὲ Ḥ  www.neeq.com.cn 

Ὲ  Ὲ ⱲῈ  

 

҈ȁ ᴑҙḤ  

Ὲ  ῃ Ҭ ᴑҙ ᴍ  

 2003-12-15 

 2014-12-08 

№ ’  

ҙ̂ Ὲ ҙ№ ̃ IḤ ᴰ ȁ ᴆ Ḥ Ⱶҙ- I64ԑ ῏ Ⱶ-I642

ԑ Ḥ Ⱶ-I6420ԑ Ḥ Ⱶ 

Һ ֟ ҍ Ⱶ  ֜ ꜚ̆ ̆ ҙ ̆ ̆ ̆

ԑ Ⱶȁ ṿ ḤҙⱵ̂ ȇ ṿ ḤҙⱵ Ȉ̃̆

Ԋ׆ ᴆȁ ֟ ȁ ᵣ ȁ Ḥ

Ⱶ̆ ᴆȁ ֟ ̆ ȁ└ᵬȁ

ȁף ῤ ȁ ⅞̆̂ ̆₡

̃̆ Ḥ ҍ ̂Ҍ Ԋ׆ ᴪ ȁ ᴪ

ȁ ȁ Ȃ̃ 

 Ạ  

̂ ̃ 155,500,000 

ᴨᾢ ̂ ̃ 0 

Ạ  7 
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қ ꜚ ᴍ Ὲ  

└ֲ  

 

ȁ Ύ ’ 

 ῤ  ῤ  

ѿ ᴪḤ ף  91310000757578226X  

Ύ  1618 688   

Ύ  155,500,000ᾝ  

 

 

ԓȁ Ҭ׃  

ҺⱲ├  ҬḤ  

ҺⱲ├ ⱲῈ  ֤ 66 4  

ῤҺⱲ├   

ᴪ ԊⱵ  ᴪ ԊⱵ ̂ ᴩ̃ 

Ύᴪ  ȁ ⱬ 

ᴪ ԊⱵ ⱲῈ  ҉ қ қ 166 Ҭ Ḡ 18-19  

 

Έȁ ’ 

Ś  ǴҌ   

Ὲ 2018 3 26 2018 ԋ ҳ қ ᴪ‗ ̆ Ὲ

Ὲ ̆ ᴍ 400҆ ̆ ṿֲ 1ᾝ̆ ᴇ ҹֲ 2.50ᾝȂ

2018 3 28 ̆ Ὲ ⌠ ֲ ῀ ₮ ֲ 1,000҆ᾝ̆ῒҬ Ύ ֲ

400҆ᾝ̆ᵩ ֲ 600҆ᾝ ῀ Ὲ Ȃ Ὲ Ύ ҹֲ 15,950҆ᾝ̆

ҹֲ 15,950҆ᾝȂ 
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Ҏ  ᴰ ꜙ  

 ≠ ⱬ 

ᵝ̔ᾝ 

  ҉  ⁞ ᶛ 

ҙ ῀ 96,745,914.68 80,437,156.92 20.28% 

≠ % 21.28% 13.58% -  

ԍ Ὲ қ ≠  321,090.67 7,397,423.38 -95.66% 

ԍ Ὲ қ

≠  

-1,461,325.59 -26,061,376.55 -94.39% 

ⱴ  ֟ %̂ ᶭ ԍ

Ὲ қ ≠ ̃ 

0.11% 2.68% -  

ⱴ  ֟ %̂ ԍ

Ὲ қ 

≠ ̃ 

-0.51% -9.43% -  

 0.002 0.05 -95.62% 

 

 

҆  ễṽ ⱬ 

ᵝ̔ᾝ 

  ҉  ⁞ ᶛ 

֟  373,742,669.54 357,445,810.26 4.56% 

ṽ  86,094,409.21 73,944,038.70 16.43% 

ԍ Ὲ қ  ֟ 287,648,260.33 283,501,771.56 1.46% 

ԍ Ὲ қ  ֟ 1.85 1.82 1.46% 

֟ ṽ %̂ Ὲ ̃ 18.97% 16.44% -  

֟ ṽ %̂ ̃ 23.04% 20.69% -  

ꜚ  2.41 2.12 -  

≠ Ḡ Ṑ  0.68 7.45 -  

 

 

є  ’ 

ᵝ̔ᾝ 

  ҉  ⁞ ᶛ 

ꜚ֟   -19,970,207.98 -28,923,394.68 -  

 1.96 2.60 -  

 5.64 4.62 -  
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ᵹ  ’ 

  ҉  ⁞ ᶛ 

֟ % 4.56% -40.13% -  

ҙ ῀ % 20.28% 191.01% -  

≠ % -95.66% -144.00% -  

 

 

Ҋ  ’ 

ᵝ̔  

  ҉  ⁞ ᶛ 

 155,500,000 155,500,000 0% 

῀ ᴨᾢ  0 0 0% 

῀ ṽ ᴨᾢ  0 0 0% 

 

ԇ   

ᵝ̔ᾝ 

  

ꜚ ֟  -50,900.56 

֟  1,811,543.39 

҉ ӊ ῒז ҙ ῀ ₮ 615,912.19 

 2,376,555.02 

 594,138.76 

қ ̂ ̃  

  1,782,416.26 

 

 

ђ  ᴪ ᴪ ’ 

Ǵ   ŚҌ   
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 ғⅎ  

ѿȁ ҙⱵ  

ҙ  

Ὲ ҈ ץ ̆ Ҍ ̆ ԅץᵣ ȁ ҹҺ̆SP ҙⱵҹ

ҍ Ȃ Ὲ ԍ ֓ ̆ⱬ ҹ ῤ ᾢ ᵣץ ̂ ̃ҹ ᴨ

ҍל ӏ ᴑҙȂ 

ѿȁᵣ ҙⱵ 

Ὲ ᵣ Ԋҙ ά ҹҺȁῚ ῒזέ ⅞̆ᶭ ῌ ´ Ḵӏ

̂Wolverhampton Wanderers F.C.̃ ᴨל ̆ ⱬԍḴӏ ȁᵣ Ⱶȁ

֟ № ̆ῒҬ̔ 

1ȁḴӏ  

Һ ңҩ ῀̔̂ 1̃ ῌ Ḵӏ ῀̂̕ 2̃ҍ

ᵬ̆ ꜛῒ Ҭ ҙ ̆ ⱴ ҙ Ԋȁᵣ ȁ ȁ

ꜛ ȁ ׆̆ № ῀Ȃ ≠ ῀ ҹҕ ѿ ̆

ȁ⇔ ̕ 

2ȁᵣ Ⱶ 

ҍ START S.A.Ὲ ᵬ̆ҹҬ ҙḴӏ ᶫҒҙ Ⱶ̆ ᵖҌ ԍ ᴪ ȁ

ȁ ̕ ҕ ᴨ ꜚ ȁ Ҭ ҙ ᴪ̆ ף ȁ

׆̆ ᵳ № ῀̕ 

3ȁ ҙⱵ̔ 

ᶭ ῌ ̆ Ὲ ȁ ̆ ῙҬ ᴨ

ꜚ ̆ Ῑ ᴪ ᴇ№ ȁ Ⱶᵳ ȁ ֟ Ȃ 

4ȁῒז ̔ 

ץ IPᵬҹҙⱵ ף̆ ץ Ҭ ꜚ ̆ ₮ ѿףά έȁά↔ έȁά

Ҹέ ҙᴇṿ ᵣ ҙ ̆ ᴇṿ ᴪᴇṿΐ ֟ҙⱵȂ 

̆Ὲ ׆⅞ 2018 Ҋ ̆ Ҭ U15 Ԋ̆ ҕ

Ḵӏ ̆ Ԋ IP ҽ ̆ҹ ̆ ғ Ԋ ҙ

Ȃ 

ԋȁ ҙⱵ 

Ὲ ҙⱵ ץ ҹҺ̆ῒҬ̔ 

1ȁ ᶭ қ қ ֒ȁ ҉̆ ⌠ ̕ 

2ȁ ף ̆ ȁ ̆ ט Ҋ ȁ ῤ

≠̆ ⅞ ᾧ + ῀ ̕ 

3ȁ ῤ ӯ ̆ ԅ ȁ ȁ ⱬ̆

ᴨל ̆ ꜚȁGŜ game sales̃ Ḇ ῀ Ȃ 
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҈ȁSPҙⱵ 

Ḥ ṿ Ⱶ̆ Ὲ ᴰ Һ ҙⱵ Ὲ̆ ᵬ ҈ Ḥ ҙⱵ̆

ᵖ ԍ ̆ ҈ APP ү ̆ᴰ Ḥȁ Ḥ ȁ Ḥ Ⱶ

SPҙⱵ ̆ҹ ̆Ὲ SPҙⱵ Ӟ ׂ̆ Һ └ ֟ ȁSDK

ꜚ ט ҙⱵҹ Ȃ 

ῤ̆Ὲ ҙ Ȃ 

̆Ὲ ҙ Ȃ 

 

ῤ ’̔ 

Ԋ   

ҙ  Ǵ  Ś   

Һ ҙⱵ  Ǵ  Ś   

Һ ֟ Ⱶ  Ǵ  Ś   

 Ǵ  Ś   

῏  Ǵ  Ś   

 Ǵ  Ś   

῀  Ǵ  Ś   

ҙ  Ǵ  Ś   

 

ԋȁ ’  

(ѿ)  ⅞ 

₃ ̆Ὲ ᵣḠ ԅ ̆ ̆Ὲ ᵣ ȁ

SPҙⱵ ל ̔ 

ѿȁᵣ ҙⱵ 

 1ȁḴӏ ҍ Ⱶ̔   2017/2018 ᴨ ̆ ╠

̆Ὲ Ӟ ԅҌ ῀̆ Ὲ ׅ Ạ Ḵӏ ᵬ̆

Ῥץ ҹ ̕ 

 2ȁ ҙⱵ̔ 2017 ̆Ὲ 15 ̆ ԅ 13 -20 Ῑ

ᵣ ̆ ⅞ Ҍ └̆ ֒ ȁ ̕ ῤ

҉ Ḵӏ ᵬᴩᵄ῏ ̆ ᴪ≠ ᴨץ̆ל῍ Ῑΐ

ⱬ ҹ Ȃ ᵬ ⌠Ҭ ȁ҉ ᵣ Ȃ 

2-3 ῤ̆ Ҭ ╠ ̆Ὲ ⅞ ῤ ᵣ

̆ ῃ 2-3ҩ ҍ ̂ ̃ ᵬ῍ ̂ ̃̆ ץ ᵬ

ῃ ῀ Ῑ ̆ Ȃ  Ȃ҉ץֲ

Ὲ ҙⱵ 3 ̆Ὲ Ῑ

ῤ ̆Ὲ ᴪᵳ № ῀Ȃ 

̆ ԍ ῀ ῒḴӏ Ὲ̆ START S.A.
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ҙ ̆ ң № ῀Ȃ 

ԋȁ ҙⱵ̔ 

1ȁ ῤ ̔ ᶭ ̆ ԅ׆ ⌠ ѿ Ȃӯ ץ ף ̆

ҍ ῤᴨ Ὲ ᵬ̕ 

2ȁ ̔ ╠ҙ Һ ֟ ̆ ≠ ᵞ̆ ᴨף ֟

҉ ̆ № ̆≠ ҉ Ȃ ױ ῏ ̂ Ҭ ꜚ̃

̆ ῃף ᴨ ֟ Ạ ̆ ץ ᾧ ⱴ ҙ

Ⱶ ѿ ̕ 

3ȁ ̔ ԅҌ ̆2018 ѿ Ȃ ᴨל Ҋ̆

׆̆ ᴰ ⌠ ֓ ̕ 

4ȁ ҙⱵ̔ Ḥץ Facebook̆ ԅ H5 ̆Ὲ

H5 ץ33733 H5 ᴪᵬҹ 18 Ȃ 

 ╠ ⱬԍ ȁ ̆ Ὲ ׆ ף ⌠ ӏ ᶫ

Ȃ 

҈ȁSPҙⱵ̔ 

    SPҙⱵ ԋ ̆ ᴰ׆ Ḥȁ ҙⱵ ̂ ȁ̃ ȁ

ҙⱵ ̆ Ȃ 

 

(ԋ)  ҙ ’ 

ѿȁᵣ  

׆ 2017 ̆Ҭ ҙ Ғ ₮ ԅ U23 ₮ ῏ ̆

⌠ ̕ ԍ ҙḴӏ ᵬҹ‰῀ ȁ

Ԋ ₮ ԍ Ȃ

̆ Ῑᴇṿ ᴪ Ҭ ⌠ Ȃ Ҭ ԍ

ễ └ ̆ ꜚ ױ ҙⱵ Ạ₮ ̆

⅞̕ 

ԋȁ  

Ҭ ӏ ҙ ᴪḤ Ҭ ҍҬ ԍ 2017 11 28 ԅȇ2017 Ҭ

ҙ Ȉ̆ 2017 Ҭ ҙ ᵣ ȁ № ȁ ҙ

ԅ№ ̆ Ҭ ҙ Ạ₮ԅל Ȃ ₮̆ ᴪ ӏ ₮Ҍ ⱴ̆

ꜚԅ ҙ ̆ ᵣ 2̆017 ҙ ҙ ῀ Ȃ

ҹ̆ ҙ ̆ ꜚ ̆

ׅ ⱬȂ ̆ ꜚ ȁ ῤ ȁ ⇔

Ȃ 

2018 3 30 ꜚ ᵬᴩᵄ ᴪ҉Ὲ ̆2017 ҩ ῀ 1300

ַᾝ̆ 16 ⱴ 50% ̆ ᵣḠ Ȃל ῤ ̆ ҩ Һ
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ᶭ ט ᵣ Ȃ 

 

(҈)  Ⱶ№  

1.  ֟ ṽ №  

ᵝ̔ᾝ 

 

 ҉  
ҍ҉

ꜚ ᶛ  
֟

 
 

֟

 

 55,443,744.46 14.83% 40,932,784.65 11.45% 35.45% 

 53,392,395.78 14.29% 36,446,951.69 10.20% 46.49% 

 11,586,794.11 3.10% 13,676,426.55 3.83% -15.28% 

 41,090,275.99 10.99% 64,402,352.90 18.02% -36.20% 

֟ 351,134.63 0.09% 781,646.13 0.22% -55.08% 

 - - - - - 

Ṣ  32,719,227.87 8.75% 24,949,210.69 6.98% 31.14% 

Ṣ  23,407,464.66 6.26% 21,920,226.30 6.13% 6.78% 

ᶫ₮

֟ 

158,985,500.00 42.54% 151,709,000.00 42.44% 4.80% 

֟  373,742,669.54 -  357,445,810.26 -  4.56% 

 

 

֟ ṽ ꜚ ̔ 

1ȁ ̔ 

҉ ⱴ 35.45%̆ Һ ԍῈ ῤ₮ ԅ ң Ὲ

̆ 2,168҆̕ 

2ȁ ̔ 

Ὲ ᵩ ҉ ҉ 46.49%̆ Һ ԍ Ὲ ̆ ̆Ὲ

ҹ ҙⱵ̆ №ҙⱵ ̆Ӟ ԅ ԍ Һ

ҙⱵ ῀ ̆Ὲ ̆ └ ̕ 

3ȁ ̔ 

Ὲ ҉ ⁞ 36.20%̆ Һ ԍῈ ₮ ԅ

ң Ὲ ̕ 

4ȁ ֟̔ 

Ὲ ֟ ҉ ⁞ 55.08%̆ Һ Ὲ Ҥ ȁ ₮̆₃Ӎ

֟̆ ֟ ⁞ ֟ ̕ 

5ȁ Ṣ ̔ 

Ὲ Ṣ ҉ ⱴ 31.14%̆ Һ ҹ ҙⱵ ̆ ԅ
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ꜚ ̕ 

6ȁ Ṣ ̔ 

Ҭ Ṣ ᵩ ꜚ 6.78%̆ Ὲ ⌠ Ṣ Ȃ 

7ȁ ᶫ₮ ֟ 

Ҭ ᶫ₮ ֟ ᵩ ꜚ 4.80%̆ Һ Ὲ ᶫ₮ ֟ Ὲᾛᴇ

ṿ ṿ ̆Ὲᾛᴇṿ ṿ № ᴪ ‰↕ ῀ῒז Ȃ 

 

2.  ҙ ’№  

(1)  ≠  

ᵝ̔ᾝ 

 

 ҉  
ҍ҉

ꜚ ᶛ  
ҙ ῀

 
 

ҙ ῀

 

ҙ ῀ 96,745,914.68 -  80,437,156.92 -  20.28% 

ҙ  76,158,648.15 78.72% 69,512,930.98 86.42% 9.56% 

≠ % 21.28% -  13.58% -  -  

 10,135,141.43 10.48% 11,129,870.20 13.84% -8.94% 

 12,725,660.07 13.15% 14,727,261.91 18.31% -13.59% 

Ⱶ  -290,557.71 -0.30% 1,709,578.36 2.13% -117.00% 

ҙ≠  -1,056,191.18 -1.09% 12,487,496.11 15.52% -108.46% 

ҙ ῀ 717,623.46 0.74% 4,737,729.36 5.89% -84.85% 

ҙ ₮ 101,711.27 0.11% 11,941.46 0.01% 751.75% 

≠  321,090.67 0.33% 7,397,423.38 9.20% -95.66% 

 

ꜚ ̔ 

1ȁ ҙ ῀̔ 

҉ 20.28%̆ Һ ԍ̔̂1̃Ὲ ҙⱵ ԅ ѿ ̆

҉ 40%Ȃ ҙⱵҬ ȁ ῤ ҙⱵ ԅ ̂̕ 2̃Ὲ

ᵣ ҙⱵ ל ̆Ὲ Ḵӏ ȁᵣ Ⱶ ̆ ᶏῈ

ᵣ ҙⱵ ҉ Ӟ ̂̕3̃Ὲ ᴰ SPҙⱵ ̆ҙⱵӞ ⌠

̕ 

2ȁ ҙ ̔ 

҉ 9.56%̆ ԍҤ └̆Ὲ ҙ ԍ ҙ ῀ ̆

Һ ҽ ̔̂ 1̃ ҙⱵ ῤ ά№Ὲ έ ̆ ҙⱵ ֲ ҙⱵ

ᴋҍҙ ̆ ῒ ⱴ ԅ ҙⱵ ≠ ⱬ ̆ ⌠ԅ ̂̕2̃

ҙⱵ ≠ҙⱵ̆⁞ ᵞ ≠ Ԏ ҙⱵ̆׆ ԅῈ ᵣ

≠ ̂̕3̃ Ὲ ῤ ȁ ҍ ῏ └ ̆ⱴ ԅῈ ȁ Ԋ

ȁ ᴋ̕ 
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3ȁ ̔ 

҉ Ҋ ԅ 8.94%̆ ӞҺ ԍῈ ⱴ ̆ ῤῈ ѿ ԅ

└ ̆Ҥ ̆ ԅ ̕ 

4ȁ ̔ 

҉ Ҋ 13.59%̆ Һ ԍῈ ֲ Ạԅ ѿ ᴨ ȁ ̆ҍ҉ ̆

Ҭ ≠ ҉ ԅ ׆140҆̆ Ӟ ԅῃ Ꞌꜚ ֟ ̕ 

5ȁ Ⱶ ̔ 

҉ Ҋ 117%̆ Һ ԍ ῤֲ ᾝȁ ṿ̆Ὲ ԅ

120҆ ᾫ ̕ 

6ȁ ҙ≠ ̔ 

Ὲ ҙⱵ ̆ ҙ ῀ׅḠ ԅ ̆Ὲ ҙԎ ҉ ̆

ᵖׅ 105 ҆ ҙԎ ̆Һ ԍ̔̂1̃ Ὲ Ḡ ̆

└Ӟ ԍ ̆ ≠ Ӟ ҉ ̆ᵖ ≠ ׅ ῃ Ὲ ̂̕2̃

Ὲ ᴑҙττ ׅ Ԏ ̆ ̆Ὲ ԅ 340 ҆ Ԏ ̕ 

Ὲ ҉ ԅ ҙ≠ Һ ԍ ᴪ ‰↕ ԅ Ὲᾛᴇṿ

̆ Ὲ Ԋ ̕ 

7ȁ ҙ ῀̔ 

҉ Ҋ 84.85%̆ Һ Ὲ ҉ ҍ Ὲ ̆ ԅ ▲

̆ ԅ ṽ 470҆ᾝ̆ Ԋ Ȃ 

 

(2)  ῀  

ᵝ̔ᾝ 

  ҉  ꜚ ᶛ 

Һ ҙⱵ ῀ 96,745,914.68 80,437,156.92 20.28% 

ῒזҙⱵ ῀ -  -   

Һ ҙⱵ  76,158,648.15 69,512,930.98 9.56% 

ῒזҙⱵ  -  -   

 

 

֟ № № ̔ 

ᵝ̔ᾝ 

≢/  ῀  ҙ ῀ ᶛ% ҉ ῀  ҙ ῀ ᶛ% 

ᵣ  19,727,654.19 20.39% 15,294,144.44 19.01% 

 44,696,703.90 46.20% 26,309,642.47 32.71% 

 SP 32,321,556.59 33.41% 28,755,308.59 35.75% 

ӏ ₮ -  -  10,078,061.42 12.53% 

 

 



῎ Е2018- 036 

18 
 

№ № ̔ 

Ǵ  ŚҌ   

῀ ꜚ ̔ 

̆Ὲ ҙ ῀ ҍ҉ ̆Һ ̔̂1̃Ὲ ⅞ ̆

Ảԅ ӏ ₮ҙⱵ̆ ̂̕2̃ ȁᵣ ҙⱵḠ ԅ

̕ ң ҙⱵ 70%̕ ̂3̃SPҙⱵ Ӟ∆ ̆ ҉

̆ᵖῈ ᵣ ȁ ҙⱵ ̆SPҙⱵ Ὲ

Ҋ Ȃ 

 

 

(3)  Һ ’ 

ᵝ̔ᾝ 

    ῏ ῏  

1 ӏט Ὲ  16,156,062.69 16.70%  

2 APPLE 8 RUE HEINRICH HEINE 12,372,372.20 12.79%  

3 FOSUN INDUSTRIAL HOLDINGS LIMITED 10,008,288.00 10.34%  

4 CHAMPION START (HONG KONG) LIMITED 6,307,331.02 6.52%  

5 Ḥ Ὲ  5,564,555.90 5.75%  

 50,408,609.81  52.10% -  

 

 

(4)  Һ ᶫ ’ 

ᵝ̔ᾝ 

 ᶫ    ῏ ῏  

1 Ḥ Ὲ  12,818,446.78 16.83%  

2 Ҭ Ḥ҉ №Ὲ ԑ  5,637,331.75 7.40%  

3 ҉ Ḥ Ὲ  4,407,563.10 5.79%  

4 Ḥ Ὲ  4,216,428.90 5.54%  

5 DOMOB RUIDA LIMITED 3,039,343.04 3.99%  

 30,119,113.57 39.55% -  

 

 

3.  ’ 

ᵝ̔ᾝ 

  ҉  ꜚ ᶛ 

ꜚ֟   -19,970,207.98 -28,923,394.68 -30.95% 

ꜚ֟   27,890,743.70 241,365,759.11 -88.44% 

ꜚ֟   6,521,604.36 -258,708,831.53 -102.52% 

 

 

№ ̔ 
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1ȁ ꜚ֟ ̔ 

Ὲ ꜚ ₮ 1,997҆ᾝ̆ ҉ ⁞ 895҆̆Һ ԍ ȁSP ҙ

Ⱶ ≠ ץ ῀ └ ⱴ ȂᵖῈ ꜚ ׅҹ ṿ̆Һ

Ὲ ҹ ҙⱵ̆ №ҙⱵ ̆ Ὲ ѿ ⱴ Ỳ ⱬ ̆ⱴ

̕ 

2ȁ ꜚ֟ ̔ 

Ὲ ꜚ ῀ 2,789҆ᾝ̆Һ ԍ̔̂1̃ ∆ ⌠ Ḡ ֟ 300

҆ᾝ̂̕2̃ ῤῈ ₮ ҙȁ ̆ 2,168҆ᾝȂ҉

ȁ ֟ 3.6ַ̆ ꜚ ῀̆ Ὲ

Ԋ ̕ 

3ȁ ꜚ֟ ̔ 

Ὲ ꜚ ῀ 652҆ᾝ̆Һ ԍ Ὲ ⱴԅṢ ץ ԍ

ҙⱵ Ȃ҉ Ṣ ≠ 2.58ַᾝ̆ ꜚ

₮̆ Ὲ Ԋ Ȃ 

 

( )  ’№  

1ȁҺ Ὲ ȁ Ὲ ’ 

̆Ὲ 12 ῃ Ὲ ̆ ’ Ҋ̔ 

̂1̃҉ Ḥ Ὲ ̆ 2012 9 3 ̆ Ύ 400.00̂ ҆ᾝ̃̆ 2017

ҙ ῀ 25,650,850.24ᾝ̆≠ -2,475,074.40ᾝ̕ 

̂2̃ Ḥ ῇ Ḥ Ὲ ̆ 2006 4 28 ̆ Ύ 1,000.00̂ ҆ᾝ̃̆

2017 ҙ ῀ 950,530.30ᾝ̆≠ -18,340.89ᾝ̕ 

̂3̃҉ Ḥ Ὲ ̆ 2013 12 4 ̆ Ύ 100.00̂ ҆ᾝ̃̆ 2017

ҙ ῀̆≠ -900.26ᾝ̕ 

̂4̃ ᴯ Ḥ Ὲ ̆ 2013 11 14 ̆ Ύ 300.00̂ ҆ᾝ̃̆ 2017

ҙ ῀ 45,975.30ᾝ̆≠ -16,973.68ᾝ̕ 

̂5̃҉ ῌ Ḥ Ὲ ̆ 2011 3 17 ̆ Ύ 100.00̂ ҆ᾝ̃̆ 2017

ҙ ῀ 5,603,112.27ᾝ̆≠ -145,860.95ᾝ̕ 

̂6 ҉̃ ῃҺꜚḤ Ὲ ̆  2013 11 27 ̆ Ύ 100.00̂ ҆ᾝ̃̆ 2017

ҙ ῀̆≠ -17,697.03ᾝ̕ 

̂7̃҉ ַᴰḤ Ὲ ̆ 2013 11 25 ̆ Ύ 100.00̂ ҆ᾝ̃̆ 2017

ҙ ῀̆≠ -16,093.61ᾝ̕ 

̂8̃҉ Ḥ Ὲ ̆ 2013 11 16 ̆ Ύ 100.00̂ ҆ᾝ̃̆ 2017

ҙ ῀̆≠ -2,602.02ᾝ̕ 

̂9̃ ̂ ̃ Ὲ ̆ 2015 9 29 ̆ Ύ 1.00̂ ᾝ̃̆ 2017
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ҙ ῀ 20,639,997.51ᾝ̆≠ 92,086.30ᾝ̕ 

̂10̃ ̂ ̃ Ὲ ̆ 2015 11 23 ̆ Ύ 1.00̂ ᾝ̃̆ 2017

ҙ ῀̆≠ 2,234,412.65ᾝ̕ 

̂11̃ ҉ Ḥ Ὲ ̆ 2017 1 16 ̆ Ύ 100.00̂ ҆ᾝ̃̆ 2017

ҙ ῀̆≠ -453.97ᾝȂ 

̂12̃ ᵝ ᴍ Ὲ ̆ 2017 3 16 ̆ Ύ 1.00̂ ᾝ̃̆ 2017

ҙ ῀̆≠ -633.82ᾝȂ 

 

2ȁ ’ 

Ὲ ∆ ֟ ᵩ 300҆ᾝ̆ҹ 2016 5 ӯ Ḡ ֟ ά 7007

έῈ ԍ 2017 ῃ ̆ 5.63҆ᾝȂ 

҉ ’ ̆Ὲ 2017 Ҍ ’Ȃ 

 

(ԓ)  ‰  

Ǵ  ŚҌ   

(Έ)  ᴪ ȁᴪ ᵀ ᴪ  

Ś  ǴҌ   

2017 4 28 ̆ ץ ᴪ[2017]13 ԅȇᴑҙᴪ ‰↕ 42 ττ ꜚ

֟ȁ Ȉ̆ 2017 5 28 Ȃ2017 5 10 ̆ ץ ᴪ[2017]15

ԅȇᴑҙᴪ ‰↕ 16 ττ ꜛ̂2017 ḱ Ȉ̃̆ 2017 6 12 Ȃ Ὲ

╠ ң ᴪ ‰↕Ȃ 

ȇᴑҙᴪ ‰↕ 42 ττ ꜚ ֟ȁ Ȉ‰↕ ԅ

ꜚ ֟ № ȁ ↓ ץ̆ ↓ Ȃ 

ȇᴑҙᴪ ‰↕ 16 ττ ꜛ̂2017 ḱ Ȉ̃ӊ╠̆ Ὲ ꜛ ῀

ҙ ῀̕ ȇᴑҙᴪ ‰↕ 16 ττ ꜛ̂2017 ḱ Ȉ̃ӊ ̆ 2017 1 1 ӊ

ҍ ꜚ ῏ ꜛ̆ ῀ῒז ̕ҍ ꜚ ῏ ꜛ̆ ῀ ҙ Ȃ 

 

(҂)  ’ 

Ś  ǴҌ   

ԅ 100% ҉ Ḥ Ὲ ᵝ ᴍ Ὲ

̆ ῀ Ȃ 
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(ῇ)  ᴑҙ ᴪ ᴋ 

1ȁῈ Ҍ ̆Ҥ ̆Ҍ Ḡȁ῏ ȁῤ ֜

ṽ ֲ ≠ ῏ ҹ̕ 

2ȁῈ ᴪ ᴋ̆ Ḡ қ≠ ̆Ὲ ṽ ֲ ̆

ᴑҙ ̆⇔ ҙ ᵝ̆Ҍ ᵬ ̆ ≠ Ȃ 

3ȁῈ ᵣ ҙⱵ̆ ԅ ⇔ ̆Ὲ Ӟ ꜜⱬҹ ꜚ

Ῑ ᴨ ֲ ̕ 

 

҈ȁ ᴇ 

ῤ̆Ὲ ҙⱵȁ ֟ȁֲ ȁ Ⱶȁ ῃ ̆Ḡ Ὲ Һ

ⱬ̕ᴪ ȁ Ⱶ ȁ └ ῤ └ᵣ ̕Ὲ ȁ ҙⱵֲ

ᴝḠ ̕Ὲ ῃᵣ ȁ ҹȂ ҹῈ ᶫԅ

└ Ḡ Ȃ 

ῤ̆Ὲ ꞊ ̆ ≠ ̆ ≠̆Ὲ ⱬ

⌠ ѿ ⱴ ̆Ҍ Ȃ 

 

ȁ  

 

Ś  Ǵ   

(ѿ)  ҙ  ל

ѿȁᵣ ҙ  ל

1ȁ ҙ  

̆ ᵣ ҙḠ ̆ Ȃ ԍ ᵣ ҙ

Ҭ ᵝ̆ ᵣ ҙׅ ԍ∆ Ȃѿ ̆ ̆ᵣ ҙ ⱴ

ṿ GDP ҹ2%҉ץȂῒҬ̆ ᵣ ֟ṿ 2.87̓ ַᾝ̆GDP 2.93%̆ ᵣ ᵣ ֟

ṿ GDP Ӟ ԍ2%Ȃ ӊҊ̆ ᵣ ҙ ⱴṿ GDP Ҍ⌠1%̕ ᵞԍ ȁ

ȁ Ȃ ╠̆ ᵣ ֟ҙ ̆ᵖᵣ ֟ҙ Ҭ ׅ ᵞ̆

ᵣ ֟ҙᵬҹ ꜚ ᵬ € ̆ᵣ ֟ҙ ѿ Ȃ 

2ȁ ᴪ Ҍ ῀ 

ᵣ ֟ҙᴰ ҉ ԍ Һ ᵣ└̆ ῀ ꜚᵣ ҙ Ȃᵬҹ

̆ ᵣ ҙ ⱴȂ ̆ ᶭ ᶫ ץ ╠

ᵣ ֟ҙ Ȃ ȇᵣ ֟ҙά ԋԓέ ⅞Ȉȁȇ῏ԍ ꞉ ᵣ ֟ҙ

Ȉ ȇ῏ԍⱴ ᵣ ֟ҙḆ ᵣ Ȉ̆ Ⱶ 2014 46 ᴆ 2015

85 ᴆ ̆ ̆ ⱴ ῀ᵣ ֟ҙ̆ ꜚ
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ᵣ ֟ҙ Ȃ 

3ȁ ᴧ ⱴ  

ֲ ȇҬ ƧƧ Ҭ Ҭ ᵣ ẫ ֟ҙȈ̆ 2016Ҭ ֲ ҍᵣ

̆ ҈№ӊѿ Ҭ ֲ ԅ ӟ ̆ 34% Ҭ ֲ ҍᵣ ττ

7 ╠ 28.2% ԅ Ȃ ѿ ᶛ Ҭ Ԋᵣ׆ ꜚ ֲ 4.34ַȂ

⌠Ҭ Ỳ Ҋ ҉ ᵬ ץ̆ ꞉ ֟ ҉ Ҋ ̆

ҩ № ᴪ ѿ Ȃ ꜚֲ ̆ᵖ ╠ ֲ ᵣ ҍ

Ȃ ᵣ ҙ ѿ ̆ ѿҩ ֲ GDP 5,000 ᾝ ̆ᵣ ᴡ

⌠ Ȃ 2̆017 ֲ GDP 8,000 ᾝ̆ ԍ

̆ ᴧ ԍᵣ ⱴ Ȃ 

4ȁ֟ҙ  

ץ ̆ ᵣ ҙ Һ ᶭ ᵣ └ ҙ̆ᵣ └ ῀ ᵣ ҙ

῀ Һ ̆ᵣ ȁ ȁẫ Ⱶ ҙ ῀ ᵞȂ ╠ ᵣ ֟ҙ

Ҍ Ҥ └ ԅᵣ ֟ҙ ᵣ ̆ᵣ ֟ҙ ҳ ҍ֟ҙ Ȃ 

ԍ҉ץ ∞̆Ὲ ҹᵣ Ԋҙ ̆ ᵬҹҕ ѿ ꜚ̆

Ӟ ᴪ῏ ꜚ ̆ ҩ ҹ Ȃ Ὲ ᴨלҍ ⅞̆Ὲ

ץ ҹҺ ̆ ֟ҙ Ҭ Ạ ̆≠

ⱬ ⱬ̆׆ ҙ≠ Ȃ 

ԋȁ ҙ  ל

2017 ̆ ῤ ҙ ᵣᶭ Ḡ ẫ Ȃ ꜚ ῀ ̆ ̆ᵖ

ҙ ᵣ ׅ ꜚᵬ Ȃ ᴪ ף ȁ Ҍ ̆ ⌠

ױֲ̆҉ ԍ ӏ Ҍ ̆ ԍῒ Ԋ ȁ ᴪ ֜ ̆

ҹ ֲף ᴡ ӏ Һ ӊѿ 2̆017 Ȃ Ҭ ӏ ҙ ᴪḤ

Ҭ ҍҬ ȇ2017 Ҭ ҙ Ȉ̆Ҭ ῃ ҙ ῀ ҹ 2011.0

ַᾝ̆ 23.1%Ȃ ꜚ ῃץ 1122.1ַᾝ ҙ ῀ ᾢ̆ 38.5%̆

ᴍ 55.8%̕ ҙ ῀ ҹ 192.3ַᾝ̆ Ҋ 14.7%̆ ᴍ

9.6%Ȃ ̆ Ȃᵄ ֲ ≠ ̆ ꜚ ׆

̆ ῀ ᴇṿ Ȃ ̆ ֟ ֟

̆ ҙ Ԉ Ȃ ֟ ȁ ⇔ ȁ

֟ ט ט ҹ ҙ Ȃ2017 ̆ ῤ ᴑҙ ₮

̆ᵄ ῃ ѿ ѿ ≠̆Ҭ ᵬҹ ̆ ꜚ ₮

₮ȁ ᴰ ֜ Ạ₮ԅ Ȃ ᵬҹ ₮ ᵣ ῃ ֜

Ȃ 

2017 Һ Ҋ̔ 

1ȁ ῖ ⱬ Ȃᶛ ȇ̆ Ȉ 2017 ׅ ѿᵝ̆

╠ 5ᵝ ̆ ҹȇ Ȉȁȇ Ȉ ῖ ҉ץ̆ ῖ ӏ Ḡ

ԅ ֟ ⱬȂ 

2ȁ ̆ ⌠Һ Ȃᶛ ̆ ԍ ȁ ֜ ӏ

ȇ ӏ ֲ Ȉ ԅ H5 ȇ ᶏӊ╤ H5Ȉ ╠↓Ȃ 
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3ȁԋ ᾝ ⌠ ȇ׆̆ Ȉ ȇ̆ 2Ȉץ ȇ Ȉ ֟

ԅ ̆ ԋ ᾝ ҹ ῐ ꜚ Ȃ 

֟ ̆ Һ Ḡ ̆ ᴡ ᴍ 50%̆

҈ᵝȂ2017 16000ᵩ ꜚ ҉ ̆2017 ҉ ̆ ꜚ

╠҈ᵝ№≢ҹ̔ᴡ 31%ȁ 27%ȁ 14%̕ 2017 ҈ ̆ ꜚ ╠

҈ᵝ№≢ҹ̔ 30.6%ȁᴡ 26.9%ȁ 13.7%Ȃ 

ῤ ᶫ ̆ IP ׅ ԈᴨלȂ IP 55%̕ IP

╠҈ᵝ№≢ҹ̔ꜚ 42%ȁ 20%ȁ ᵬ 18%Ȃ ҕ IP,

IP▲ ҍ ᶃ̆ ≠ԍ IPᴇṿ ̆ᶛ ȇ ӓᴰȈȁȇ´ Ȉȁ

ȇӜ 3DȈ IP ꜚ ҹ ⱳȂ 

ԍ҉ץ ∞̆Ὲ ҹ̔ 

1ȁ № ᴪ Ȃ ҩ № ᴪ ҹ ̆ ̆

̆ ֟ ֟ ̆ԋ ᾝȁ ȁ № ₮ ⱳ֟ ̆ῒ

ז № ᴪӞ ̕ 

2ȁ ᴪ Ȃ ╠ ̆Ҭ ֟ҙ ȁ ̆

ᾢԍῃ ̆ ֟ ȁ ΐ ҹ ̆Ҭ ֟ ҩ

ⱳ̆ ῃ Һ ҹ ѿ ӊ ̆ ѿ ̆

ѿ Ȃ 

3ȁ ᴪȂ ᴆ ץ̆ ȁFACEBOOK ⱬ H̆5ȁ

VR ̆ Ȃ 

 

(ԋ)  Ὲ  

Ὲ ԅץᵣ ȁ ҹҺ̆SPҹ ᵣ Ȃ 

ᵣ Ὲ ⱬԍ ҹҬ ӂ ҕ ᴨ ֟ҙῈ ̆ Ӟ ҹ ꜚҬ

ᴑҙⱬ ̕ 

Ὲ ⱬԍ ҹ ῤѿ Ȃ № ῃ ᾢᴨלȂ ╠ № Һ

‰ MMOңҩ ̆ ᴪױ ᶭ ᴨל ’Ҋ ҩ ֟ҙ ֟ҙ ̆

Ạ⌠ ҙ ᾢ ᵝȂ 

 

(҈)  ⅞  

ѿȁᵣ ҙⱵ 

̆ ╠ ԍ ȁ ̆ Ҍ ̆ Ạ ₃ҩ ᵬ̔̂ 1̃

ҍ ῏ ̆Һꜚ Ҭ ҙⱵ̆ Ҝ ȁ ꜛȁ ֟ ȁᵣ

ҙⱵ̆ ѿ Ғҙ ᵣ Ԋҙ Ὲ ̂̕ 2̃≠ Ὲ ῤ

῏ ̆ ҙⱵ̆ ά έȁά έ̂̕3̃ ץ
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ῒז ꜚ ̆ ̕ 

ԋȁ ҙⱵ 

2018 Ғ ȁMMORPG ̆ Ғ ̆ⱬԈ

ҹ № ᾢ ̆ IP └ ⅞̆Ҋ Ԉ ≠ IP └֟

̆ ̕ ҍ ᾞ Ὲ ᵬ̆ C2M ⅞̆ ῀ ֟ C

Ȃ 

Ὲ 2018 ֟ Ữ ү ̆ ֟ ᴨ ̆ ⅞ ̕ ῤ ҍ

ȁ ȁ ȁ҆ ᵬ̆ῃ MMORPG֟ Ữ 20 ̆ ҍ ȁ ȁ

ᵬ῏ ̕ ֟ף 3 ̆MMORPG֟ 1 ̆

֟ Ҭ̆ ֟ ῤ ̆ ᴨ ̆ Ҭ׆ ֟ ⱬ

֟ ̆ ѿ ⱴ Ὲ ᵝ ̆ Һ ֟ MMORPG

ⱬ ῀ ̕ 

ף 2016 Ҭ ȇ Ȉ̆ ⇔ ᵬ ȇ Ȉ ֟ ̕

Ὲ 2018 1 ῤ ҍ ῤ ֟ ̆ ῤ ῀ ȇ̕

ҊȈȇ ב Ȉ ֟ ῀ ̆ ≠ ֟ ̕ ֓ ֟

ⱴ ԅ Ὲ ҍ Ὲ ᵬ῏ ̆ ӟԅ ⱳ ̆ⱴ Ὲ

ҙⱵ ⱬ̆ ԅ Ὲ MMORPG ̕ 

2018 1 ȇ ӊ Ȉ̆ ₮̆ ̆

῀ ̕ 3 ֟ ╠ Ҭ̆ ȁ ȁ ҉ ̆

ѿ ↓֟ ⱳ ⱴ ᴨל ᵝ̕ 

IP ҍ ҩ IP ȁ └ ̆ Ȃ 

 

( )  Ҍ  

Ὲ ԅץᵣ ȁ ҹҺ ̆Ӟ└ ԅ ₃ ⅞̆ᵖ ԍῈ

Ԋ׆ ҙ ΐ ѿ Ҍ ̆Һ Ҋ̔ 

ѿȁᵣ ҙⱵ 

1ȁḴӏ Ⱶ ᶭ ԍ ῤ ҙ ’̆ ᵣ Ҭ ҙ

̆ ᴪ Ὲ ҙⱵ Ҍ≠ Ȃ 

2ȁ ҙⱵ ԍ Ῑ ̆ ̆ Ḡץ ҩ ≠

҉ ҙ ̆ ΐ Ҍ ̕ 

Ὲ ̔̂ 1̃ ҙⱵ ̆ ᴨ ̂̕ 2̃ῃ

ῤ ᴨ ̆Ҍ ԍ ῤ̂̕ 3̃ⱴ ֲ ⱬ ̆ ꞉ └҉ ̂̕ 4̃

ῌ Ḵӏ ҉̆Ҍ ҍ ԓ Ḵӏ ᵬ ᴪȂ 

ԋȁ ҙⱵ 

ҙⱵ ⱳ ‗ԍңҩ ̆ѿ ╠ ΐ ⱬ

ᴨ ֟ ̕ԋ ȁ ԍ≠ץ̆ ף ֟ ȁ Ȃ ң



῎ Е2018- 036 

25 
 

ѿ Ҍ ̆ ῒ ᴨ ֟ Ȃ ╠ ҩ ҙ Ԉ ̆

ԍᴨ ֟ Ԉ ׆̆ ҩ ҙ ל ̆ ≠ ᴑҙֽֽ ҙҬ ̆ ̆

Ὲ ҙⱵ ≠ ⱬ ѿ Ҍ ̕ 

Ὲ ̔̂ 1̃ⱴ Ὲ ⱬ ̆ ᵞ ҈ ᶭ ̂̕ 2̃Ԉ ҍ ҉ ѿ

ᵬ̆׆ Ὲ ֟ ̆ ̂̕ 3̃῏ IPץ ֟ └ȁ Ԉ̆ף

2 ῤ ѿ ֟ ̂̕ 4̃Ὲ ῤ ᴨ ץ̆└ ꞉└ ̆ ⱴ ̕ 

҈ȁSPҙⱵ 

SP ҙ ᶭ Ḥ ֟ҙ ̆ ῤ Ḥ ̆

Ὲ SPҙⱵ ҳҌ Ȃ 

Ὲ ̔̂ 1̃ ḠῈ ᴨ̆ל ᵬ ᴪ̂̕ 2̃ SP

ӊ ̆ ⱳ ף ҙⱵ Ȃ 

 

ԓȁ  

(ѿ)  ⌠  

1ȁֲ  

̆Ὲ ╠ ᵣץ ȁ ҹ Һҙ̆ ֓ҙⱵ ҩ ῤ֟ҙ Ӟ

ῐ ҙ̆ ̆ ҙֲ׆ Ғҙ ⱬȁ ⱬȁ ⱬ Ȃ ⱬ

ҙҒ Ḡ ֲ Ὲ ̆ Ὲ Ԉⱬ Ȃ Ὲ

꞉ȁᴑҙ Ҍ ᴨ ѿ ֲ ẁ ̆ ֲ ⱬ

ⱴ ̆ᵖׅ ҳ ץ ⌠ ᴑҙ ֲ Ȃ 

̔Ὲ ⱴ ֲ ⱬ ̆ ῒ ᵣ ȁ ҙҒҙֲ ̆ Ⱳ

꞉ ̆ ֲ ᴝȂ ̆Ὲ Ӟ ҍ῏ ⱴ ҍ ̆Ṣꜛ

ῒ ᴨ ̆ҹῈ ᴨ Ғҙֲ ᶫḂ≠Ȃ 

2ȁ Ԏ  

Ὲ ≠̆ᵖ Ԏ ̆ 2017 ̆ Ԏ

26,704҆ᾝȂ ԍῈ Ԋ׆ ᵣ ȁ ҙⱵ ֟ҙ ΐ ѿ Ҍ ̆

ᾟ№≠ Ԏ ╠ץ ֟ ̆ Ὲ

≠ ⁞ ֟ Ԏ Ȃ 

̔1 ȁ̃Ὲ ᵣ ȁ Һ ҙⱵ҉̆ ҙⱵ ά№Ὲ └έ

ҙⱵ ֲ└̆Ḇᶏ ҙⱵ ҙ ̆ⱬԈ Ԏ̆ ׆̆ Ḡ Ὲ

ᵣ ≠̕2 ȁ̃Ὲ ̆ ȁ ֟̆ ᴆ ╠ Ҋ̆ ₮

№ ׆̆ ү ̕ 

3ȁ ҙ  

Ὲ Ԋ׆ ᵣ ȁ ֟ҙ ֟ҙ ȁ Ȃ 

̆ ᵣ Ҭ Ὲ ῏ҙⱵ Ҍ

ȂḴӏ Ⱶ ᶭ ԍ ῤ ҙ ’̆ ᵣ Ҭ ҙ
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̆ ᴪ Ὲ ҙⱵ Ҍ≠ ȂῈ ┴῏ ≢ Ԋ

↕ ̆ ҽ ᵞ ᾧ Ȃ 

̆ ̆ ȁ ₮ ԅѿ ↓

ҙ └ ̆ⱴ ҩ ҙ ⱬ Ḡץ̆ ꜚ ҙ

└Ȃ ֟ҙ Ҥ̆ ȁ ȁ ῤ ȁ ȁ

ԅҤ ̆ ₮ԅ ̆ ᴪ Ὲ

ⱬ ̆ Ὲ ҙⱵ ⌠ Ȃ 

̔Ὲ ѿ ⱴ ҙ ̆ ֟ҙ ̆ Ὲ

ҍ ̆ ḠҌ ֟ҙ ֟ Ҍ≠ Ȃ 

4ȁ  

Ὲ ᵣ ȁ ҙⱵҬ ҙⱵ̆Ὲ ҳѿ Ȃ ̆

Ӟᴪ Ὲ ȁ Ԋ ֟ Ҍ≠ Ȃ 

̔Ὲ ⱴ ҙⱵ ̆ Ḡ ̆Ὲ Ӟ ⱴ ҍ῏

ҍ ᵬ̆≠ ῒ ҉ ү ҍᴨ̆ל ꜛῈ ȂῈ Ӟ

῏ ̆ ҍ ̆ ᾧ Ҍ

≠ Ȃ 

 

(ԋ)  ῤ  

1ȁ ⱴ 

Ὲ ҙⱵ ̆ №ҙⱵ ԅ ̆ Ὲ

ᵩ ̆ ⱴ̕ 

̔Ὲ ₃ ᵞ ̆̂ 1̃ ѿ ⱴ ҙⱵֲ ȁ

ֲ ̆ ’ᵬҹ ̆ ⌠ ῒ Ҭ̂̕ 2̃ⱴ

̆ ԍ ̆ῒ Ҥⱴ ̂̕ 3̃ ԍ

ꜚ̕ 

 

֒  Ԑ  

ѿȁ Ԋ  

Ԋ    

ȁᴂ Ԋ  Ǵ  Ś    

ḠԊ  Ǵ  Ś    

қ ῒ῏ Ὲ ȁ ֟ ’ Ǵ  Ś    

ᶫṢ  Ǵ  Ś    

῏ ֜ Ԋ  Ś  Ǵ   ԓ.ԋ.( ѿ)  

Ẽ ῏ ֜ Ԋ  Ś  Ǵ   ԓ.ԋ.( ԋ)  

қ ᴪ ȁ₮ ֟ȁ Ԋ Ś  Ǵ   ԓ.ԋ.( ҈)  
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ᴑҙ Ԋ  

꞉Ԋ  Ǵ  Ś    

Ԋ  Ś  Ǵ   ԓ.ԋ.( )  

֟ ȁ ȁ‟ ȁ ’ Ś  Ǵ   ԓ.ԋ.( ԓ)  

Ԋ  Ǵ  Ś    

Ḥ ’ Ǵ  Ś    

ῒז Ԋ  Ǵ  Ś    

 

ԋȁ Ԋ ̂ Ԋ Ҋץ ↓̃ 

(ѿ)  ῤῈ ῏ ֜ ’ 

ᵝ̔ᾝ 

ΐᵣԊ    

1̈ ӯ ȁ ȁꜚⱬ 5,000,000.00 - 

2̈ ֟ ȁ ȁ ᶫ ꞋⱵ ̆

 

35,000,000.00 16,371,502.61 

3̈ ̂ ῍ ȁ ȁ ̃   

4̈ Ⱶ ꜛ̂ Ὲ ̃ 50,000,000.00 5,000,000.00 

5̈Ὲ Ҭ ԍ Ὲ ῏ ֜    

6̈ῒ100,000,000.00 100,000,000.00 ז 

 190,000,000.00 121,371,502.61 

 

ľῒזĿҬ̆Һ Ὲ қ҉ ῐҙ Ὲ ҹῈ Ṣ ᶫ Ḡ 7,000҆̆҉ Ḥ

֟ҙ Ὲ ҹῈ Ṣ ᶫ Ḡ 3,000҆Ȃ 

 

(ԋ)  ῤῈ Ẽ ῏ ֜ ’ 

ᵝ̔ᾝ 

῏  ֜ ῤ  ֜  ‗

 

ҳ  ҳ  

Ὲ  

ҹῈ ᶫ

Ṣ  

6,779,300.00  2017 8 23  2017-023 

ꜚ ᴍ

Ὲ  

ҹῈ Ṣ

ᶫ Ḡ 

15,000,000.00  2018 4 20  2018-037 

҉ ᴰ

Ὲ  

Ὲ ₮

ҙ Ὲ

10%  

10,678,904.11  2017 10 19  2017-030 

҉ ᴰ

Ὲ  

Ὲ ₮

̂ ֤̃

Ὲ 10%

 

11,000,000.00  2017 10 19  2017-029 
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 -  43,458,204.11 -  -  -  

 

Ẽ ῏ ֜ ȁ ץ Ὲ ֟ ̔ 

1ȁ2017 6 ̆Ὲ ҙⱵ ̆ ῏ ᴑҙ Ὲ Ṣ῀ 100҆

ᾝṢ Ȃ ֽ ҹԅῈ Ṣ῀̆ Ὲ ⌠ᵝ Ὲ̆ ԍ 2017

7 ԅ Ṣ ̆ ԅט ≠ Ȃ ֜ ≠ԍῈ ̆ғ

Ṣ ᴆ Ὲᾛ̆Ҍ Ὲ ῒז қ≠ Ȃ 

    2ȁ ῤ̆Ὲ қ ᵝӊѿ ꜚ ᴍ Ὲ ҹῈ 1,500҆Ṣ ᶫԅ Ḡ̆

ҹԅῈ ≠ȁ ̆ Ὲ ⌠ Ṣ ̆ ḠӞ ӊ Ȃ

֜ Ὲ ȁῈ ȁῈ ↕̆Ҍ Ὲ ῒז қ≠ ȂῈ 2018 4

20 ԋ Ԋᴪ ҈ Έ ᴪ ‗ ̆ᴪ ԅȇ῏ԍ ᾟ 2017 Ҋ Ẽ ῏

֜ Ȉ̆ ԅ Ẽ ῏ ֜ ̆ ԍ Ὲ ԅȇ῏ԍ ᾟ 2017 Ҋ Ẽ

῏ ֜ Ὲ ȈȂ ֜ қ ᴪ Ȃ 

3ȁ ῤ̆Ὲ ѿ └ֲ └ ῏ ᴑҙ҉ ᴰ Ὲ ₮ ԅ

ҙ Ὲ 10% ̆ 103 ҆ᾝ̆ ῏ ֜ ₮ԍ Ὲ ᵣ

Ạ₮̆Ὲ ԍ 2017 10 19 Ὲ ̆Ҍ Ὲ ῒז қ≠ Ȃ 

4ȁ ῤ̆Ὲ ѿ └ֲ └ ῏ ᴑҙ҉ ᴰ Ὲ ₮ ԅ

̂ ֤̃ Ὲ  10% ̆  78 ҆ᾝȂ ῏ ֜ ₮ԍ

Ὲ ᵣ Ạ₮̆Ὲ ԍ 2017 10 19 Ὲ ̆Ҍ Ὲ ῒז

қ≠ Ȃ 

 

(҈)  қ ᴪ ȁ₮ ֟ȁ Ԋ ᴑҙ Ԋ  

̆Ὲ ԅ 2 қ ᴪ ₮ ֟̆ῒҬ̔ 

1ȁ҉ ᴰ ᴍ Ὲ ҙ Ὲ 10% ₮ ҉ ᴰ

Ὲ ̕ 

֜ ̔҉ ᴰ Ὲ  

֜ ̔ ҙ Ὲ 10%  

֜ ᴇ ֲ̔ 1,067.89̓ ᾝ 

ט ̔  

Ḥ ̔ Ὲ ԍ2017 10 19 ̆Ὲ ֜ ̕ 

֜ Ҍ ֟ Ȃ 

Ҍ ̆ 2016 ץ ̆ Ὲ ᵣץ ȁ ҹҺ̆SPҹ ҍ

̆ Ὲ Ҭ Ғ ԍ ֓ ̆ ҙ └ᵬ ҙ ҌῬ ԍῈ

ҍᴨᾢ ̆ғ Ὲ ԍ⇔ҙ ̆ Ҍ ҹῈ Ⱶ ̆ҹ ̆

Ԋᴪ ҹ ₮ ҙ 10% ꜛԍῈ ᵣ ̆ ≠ԍ ᾟ ҙⱵ

̆ ѿ ᴨ ֟ ̆Ҍᴪ Ὲ ᵣҙⱵ ≠ ֟ Ҍ≠ Ȃ 

2ɻ҉ ᴰ ᴍ Ὲ ̂ ֤̃ Ὲ 10% ₮

҉ ᴰ Ὲ ̕ 
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֜ ̔҉ ᴰ Ὲ  

֜ ̔ ̂ ֤̃ Ὲ 10%  

֜ ᴇ ֲ̔ 1,100.00̓ ᾝ 

ט ̔  

Ḥ ̔ Ὲ ԍ2017 10 19 ̆Ὲ ֜ ̕ 

֜ Ҍ ֟ Ȃ 

Ҍ ̆ 2016 ץ ̆ Ὲ ᵣץ ȁ ҹҺ̆SPҹ ҍ

̆ Ὲ Ҭ Ғ ԍ ֓ ̆ ҙ ҌῬ ԍῈ

ҍᴨᾢ ̆ғ Ὲ ԍ⇔ҙ ̆ Ҍ ҹῈ Ⱶ ̆ҹ ̆ Ԋᴪ

ҹ ₮ 10% ꜛԍῈ ᵣ ̆ ≠ԍ ᾟ ҙⱵ

̆ ѿ ᴨ ֟ ̆Ҍᴪ Ὲ ᵣҙⱵ ≠ ֟ Ҍ≠ Ȃ 

Ȃ 

 

( )  Ԋ ’ 

қȁῈ Ԋȁ Ԋȁ ֲ ̆ ῤ Ҥ Ҋץ ̆

Ԋ ̔ 

1ȁῈ ῏ԍ ᾧ ҙ Ԉ ̕ 

2ȁῈ ῏ԍ Ḥ ’ ӥ ̕ 

3ȁҍῈ Ҍ ≠ ‖ ’ ̕ 

4ȁῈ ֲ ῏ԍҌ қ ᵝ ᴋ ȁҌ׆Ὲ ῏ ᴑҙ ῒז ’ ӥ

Ȃ 

 

(ԓ)  ᶏ └ ֟ ’ 

ᵝ̔ᾝ 

֟ ≠  ᴇṿ ֟ ᶛ  

ῒז ꜚ ֟̇

 
 26,000,000.00 6.96% ҹ Ṣ  

ῒז ׆ ֟̇

Ṣ Ḡ  
Ḡ  690,011.52 0.18% Ṣ  ט

ῒז ꜚ ֟̇

≠  
 1,139,377.78  0.31% ҹ Ṣ  

 -  27,829,389.30 7.45% -  
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῏  ꜠ ҡ ‟ 

ѿȁ ’ 

(ѿ)   

ᵝ̔  

ᴍ  
∆ 

ꜚ 
 

 ᶛ%  ᶛ% 

ᴆ

ᴍ 

ᴍ  141,166,664 90.78% - 141,166,664 90.78% 

ῒҬ̔ қȁ └

ֲ 

25,533,332 16.42% - 25,533,332 16.42% 

      Ԋȁ Ԋȁ  - - - - - 

       - - - - - 

ᴆ

ᴍ 

ᴍ  14,333,336 9.22% - 14,333,336 9.22% 

ῒҬ̔ қȁ └

ֲ 

12,766,668 8.21% - 12,766,668 8.21% 

      Ԋȁ Ԋȁ  - - - - - 

       - - - - - 

      155,500,000 -  0 155,500,000 -  

     қֲ  114 

 

 

(ԋ)  ╠ԓ 10% ҉ץ қ ’ 

ᵝ̔  

 қ  ∆  
ꜚ 

 
 

ᶛ% 
ᴍ

 
ᴍ  

1 ꜚ  38,300,000 - 38,300,000 24.63% 12,766,668 25,533,332 

2 Ḥ  26,000,000 - 26,000,000 16.72% 900,000 25,100,000 

3 Ḥ  24,000,000 - 24,000,000 15.43% 666,668 23,333,332 

4 ῐҙ  17,500,000 - 17,500,000 11.25% -  17,500,000 

5  14,500,000 - 14,500,000 9.32% -  14,500,000 

 120,300,000 0 120,300,000 77.35% 14,333,336 105,966,664 

╠ԓ 10% ҉ץ қ ԑ῏ ̔ 

(1)Ὲ └ֲ ᾢ Ḥ ꜚ 100% ̕ 

(2) қ̂ ꜚ ̃ └ қ̕ 

(3) Ḥ ȁ Ḥ ȁῐҙ ȁ ѿ └ֲ └ қ̕ 
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ԋȁ ᴨᾢ ’ 

Ǵ  ŚҌ   

҈ȁ қȁ └ֲ ’ 

(ѿ)  қ ’ 

ꜚ Ὲ 24.63% ᴍ̆ ῃ Ὲ 1.74% ᴍ̆ Ὲ

26.37% ᴍ̆ ꜚ ҹῈ қȂ 

ꜚ ’ Ҋ̔ 

Ὲ ̔ ꜚ ᴍ Ὲ  

ף ֲ̔ қ  

̔2002 5 9  

ף ̔913100007385404925 

Ύ ֲ̔ 125,000,000ᾝ 

 

(ԋ)  └ֲ ’ 

Ὲ └ֲ ᾢ Ḥ ȁῐҙ 64.45% ᴍ̆ Ḥ ꜚ 100.00%

ᴍ̆ғ ץ ꜚ Ԋ̕ Ḥ қ Ḥ 90.00% ᴍȂ 

2017 12 31 ̆ ᾢ ꜚ ȁ ȁ Ḥ ȁῐҙ ȁ ȁ

Ḥ ̆ ץ └ 79.09% ̆ҹῈ └ֲȂ ῤῈ └ֲ Ȃ 

̆50 ̆ ԊῚ Ԋ Ȃ 

ᾢ ҹ ⇔ ֲӊѿ̆ 1994 ץ ѿ ῤ Ὲ ᴋ ԊȂ ֞₮ᴋ

̂ ֜ ҉֜ ҉ ̃ӊ Ԋ ̂№≢ҹ Ὲ ӊ

қ̃ӊ ԊȂ ᾢ ᴋ ̂ ֜ ҉֜ ҉ ̃ӊ Ԋȁ Ҭ Ḵӏ ӊ ԊȂ

ᾢ ҹҬ ֲ ᴪ ԋ ῃ ᴪ ȁ ᴪ◐ᴪ ȁ҉ ᴪᴪ Ȃ ᾢ

ҹ ȁ ѿ ῃ ֲ ף ᴪף ȁҬ ֲ ᴪ Ӝ ῃ ᴪ Ȃ ᾢ

CNBC ȉ Έ ֒ ҙ Ȋȁ֒ ȉ2017֒ ֲ

Ȋȁ2016 ῇ ҕ ֲ ᴪ ȉ Ȋȁ2015 Ҭ ᴑҙ ᴪ Ҭ ᴑҙ ҈

ῖ ȉ2015Ҭ ΐ ⱬᴑҙ Ȋ ̆ ῀ Һ ᵣȇ ℮Ȉ ȉ

2015 TOPֲ Ȋ50ֲ Ȃ ᾢ ᾢ ԍ 1989 1999 ׆ ᵝ

ᵝȂ 
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҈  ⌐ ⅎ ‟ 

ѿȁ ңҩᴪ ῤ ’ 

Ś  ǴҌ   

ᵝ̔ᾝ/  

Ὲ

 
 

ᴇ  
תּ   

Ҭ

ҍ

ֲ  

ҬẠ

 

Ҭ

ֲ

ֲ  

Ҭ

תּ

 

ҬḤ

֟

 

תּ

 

2016-1-5 2016-4-6 7.00 1,500,000 10,500,000 - 1 - - -  

            

תּ Һ ԍⱴ ȁӏ ҙⱵ ⱬ ̕ ҙⱵ̕ץ ᾟῈ

Ȃ 

 

תּ ᶏ ’̔ 

ѿȁּת ᶏ ’ 

Ὲ ץ 2017 12 31 ̆Ὲ ῍ ԅ תּ̆ 323,500,000.00ᾝ̆

תּ ᶏ 323,496,564.20ᾝ̆▼ᵩ3435.80ᾝ̔ 

̂ѿ̃2015 ѿ  

Ὲ 2015 4 8 Ὲ ȇ Ȉ̆ תּ 40,000,000.00ᾝ̆Һ ԍ ᾟῈ

ꜚ ̔ ⱴ SP ҙⱵ ̕ ֟ ȁ ⅞ȁ ̕ľӏ ĿAPP ֟

ף ȁ Ȃ 

̂ԋ̃2015 ԋ  

Ὲ 2015 6 25 Ὲ ȇ Ȉ̆ תּ 210,000,000.00ᾝ̆Һ ԍ ᾟ

Ὲ ꜚ ̆ễ ̆ ᴑҙ ≠ ⱬ ⱬ̆Ḡ Ὲ ̆ ץ ȁ

Ҝ ֜ ᵣ ꜚԑ ҹҺ ҙⱵ̆ץ ȁ ӏȁᵣ ȁԑ ҙⱵ ң ꜚ

Ȃ 

̂҈̃2015 ҈  

Ὲ 2015 9 30 Ὲ ȇ Ȉ̆ תּ 63,000,000.00ᾝ̆Һ ԍ̔

ⱴ ȁӏ ҙⱵ ⱬ ̕ ҙⱵ̕ ᵣ ȁ ӏȁԑ ⱴ ̕
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ץ ᾟῈ Ȃ 

̂ ̃2016 ѿ  

Ὲ 2016 1 5 Ὲ ȇ Ȉ̆ תּ 10,500,000.00ᾝ̆Һ ԍ ⱴ

ȁӏ ҙⱵ ⱬ ̕ ҙⱵ̕ץ ᾟῈ Ȃ 

ԋȁ תּ ᶏ ’ 

̂ѿ̃2015 ѿ  

ԍῈ Ҭ̆ ᶏ ᵀ ԅ ̆ ⌠ №

ꜚ ץ ̆ ᶏ Ҭ̆Ὲ ѿ תּ Ҭ 36,213,116.67ᾝ ԍễ Ṣ ≠ט

Ȃ 

̂ԋ̃2015 ԋ  

ᶏ Ҭ̆Ὲ ԋ תּ Ҭ 140,537,500.00ᾝ ԍ ֟̕ 

ᶏ Ҭ̆Ὲ ԋ תּ Ҭ 140,537,500.00ᾝ ԍ ֟̆ΐᵣ Ҋ ̔ 

̂1̃Ὲ ӯ Ḥ Ὲ 20% ᴍ̆ ӯ ֟ᴇ ҹֲ 50,000,000.00ᾝȂ 

̂2̃Ὲ ӯ ⇔ҙ Ὲ 10% ̆ ӯ ֟ᴇ ҹֲ

80,537,500.00ᾝȂ 

̂3̃Ὲ ӯ҉ ᴰ Ὲ 25% ̆ ӯ ֟ᴇ ҹֲ 10,000,000.00ᾝ 

҉ ҹ ̆ғῈ ᵝ ѿ Ԋ ᵝ̆Ὲ ῀ ᴪ ҉

῀ ȂῈ ᶏ תּ ᴑҙ ҍῈ ҙⱵΐ ̆ ≠ԍῈ ᵣ

̆ ≠ԍᴨ Ὲ ̆ ҙⱵ̆ Ὲ Ԉⱬ̆ Ὲ ≠ ⱬȂῈ

֤ Ὲ 2016 ⱳ ῀ ῤ Ὲ ῀ ̆ ᵀ

ṿ ̆ᵖῈ ᴍ Ȃ ̆ Ὲ ᵣ ⅞ ̆ ӏ ӏҙⱵ Ὲ

ҙⱵ̆ҹ Ҭ ̆Ὲ ₮ ҉ ֟Ȃ 2016 12 31 ̆Ὲ ᴪ ‰

↕ ׆ № ҹ ᶫ₮ ֟Ȃ ╠ ̆Ὲ Ҍ תּ

ԍ ֜ ֟ ᶫ₮ ֟ȁṢԇֲזȁ Ⱶ ̆ӞҌ

ԍץӯ ᴇ ├ҹҺ ҙⱵ Ὲ ̆Ҍ қ≠ Ȃ 

̂҈̃2015 ҈  

Ҍ תּ ’Ȃ 

̂ ̃2016 ѿ  

Ҍ תּ ’Ȃ 

҉ תּ ᶏ ’ Ὲ ԋ Ԋᴪ ԋ Έ ᴪ 2016 ҂ ҳ қ

ᴪ Ȃ 

 

ԋȁ ᴨᾢ ῏ ’ 

Ǵ  ŚҌ   
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҈ȁ ṽ├ ’ 

Ǵ  ŚҌ   

ṽ├ ’ 

Ǵ  ŚҌ   

Ὲ ṽ├  

Ǵ  ŚҌ   

ȁ ’ 

Ś  ǴҌ   

ᵝ̔ᾝ 

   ≠ %  

 

 

 

10,000,000.00 4.785% 2017.4.12-2018.4.11  

 ֤ ҉ №

 

2,726,219.00 5.22% 2017.12.26-2018.6.25  

  ֤

 

2,175,686.00 4.785% 2017.6.30-2018.6.29  

 ֤

 

2,566,906.47 4.785% 2017.7.28-2018.7.28  

 ֤

 

3,625,924.40 4.785% 2017.8.16-2018.8.16  

 ֤

 

1,624,492.00 4.785% 2017.9.4-2018.9.4  

 ⇔

 

5,000,000.00 5.5245% 2017.10.10-2018.10.9  

 ⇔

 

5,000,000.00 5.5245% 2017.12.4-2018.12.3  

Ṣ  ҉ ῐҙ

Ὲ  

5,000,000.00 6.5% 2017.4.11-2017.7.11  

Ṣ  

Ὲ  

6,779,300.00 12% 2017.6.7-2017.7.14  

Ṣ  

 

600,000.00 5.2635% 2016.7.22-2017.1.22  

Ṣ  

 

841,330.00 5.2635% 2016.7.27-2017.1.27  

Ṣ  

 

1,293,869.50 5.2635% 2016.8.5-2017.2.5  

Ṣ  

 

1,830,923.18 5.2635% 2016.8.10-2017.2.10  

Ṣ  4,193,845.26 5.2635% 2016.9.9-2017.3.9  
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Ṣ  

 

1,189,242.75 5.2635% 2016.10.9-2017.4.9  

Ṣ  ֤ ҉ №

 

15,000,000.00 4.785% 2016.4.15-2017.4.14  

 

 

23,407,464.66  2016.9.29-2019.9.27  

 -  92,855,203.22 -  -  -  

 

[ ] 

1. Ὲ ҹ 100҆ ᾝ̕ 

2. ҹ 300҆ ᾝῤḠ №̆≠ ҹ 3YLIBOR+120BPSȂ 

 

’ 

Ǵ  ŚҌ   

ԓȁ ≠ № ’ 

(ѿ)  ῤ ≠ № ’ 

Ǵ  ŚҌ   

(ԋ)  ≠ №  

Ǵ  ŚҌ   
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῍  Ԑɻ Ԑɻ ָ ‟ 

ѿȁ Ԋȁ Ԋȁ ֲ ’ 

(ѿ)  ’ 

 Ⱶ ≢   ᴋ  
Ὲ

 

қ  Ԋ   48  2014 10 14

 ׂ

 

֦ Ԋ  45  2017 7 12

 ׂ

 

 Ԋ  48  2014 10 14

 ׂ

 

 Ԋ  33  2015 12 10

 ׂ

 

 ԊȁCEO  40  2014 10 14

 ׂ

 

 ԊᴪҺ   35  2015 10 15

 ׂ

 

 Ԋ  39  2014 10 14

 ׂ

 

 Ԋ̂ ף

Ԋ ȁ̃ ⱵҺ

 

 37  2014 10 14

2017 12

31  

 

ḍ Ⱶ Ὶ

Ԋᴪ ӥ 

 42  2014 7 2

 ׂ

 

   42  2005 3 1

 ׂ

 

 ꜛ   40  2005 7 1

 ׂ

 

Ԋᴪֲ ̔ 5 

Ԋᴪֲ ̔ 3 

ֲ ֲ ̔ 4 

2018 1 24 Ὲ 2018 ѿ ף ᴪ̆‗ ᾧ Ԋ ף

Ԋ Ⱶ̆ ҹ ף ԊȂ 

Ԋȁ Ԋȁ ֲ ԑ ῏ ҍ қȁ └ֲ ῏ ̔ 

Ὲ Ԋȁ Ԋ ֲ Ҍ ῏ ῏ ̕Ὲ Ԋȁ Ԋȁ ֲ ῒ ֪

Ҍ Ὲ ᴍ Ȃ 
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(ԋ)  ’ 

ᵝ̔  

 Ⱶ 
∆

 
ꜚ 

 ᶛ%  

-  -  -  -  -  -  -  

       

 -  0 0 0 0% 0 

 

(҈)  ꜚ ’ 

Ḥ  

Ԋ ꜚ Ǵ  Ś   

ꜚ Ǵ  Ś   

Ԋᴪ ӥ ꜚ Ǵ  Ś   

Ⱶ ꜚ Ǵ  Ś   

 

 ∆ Ⱶ 
ꜚ ̂ ᴋȁ

ȁ ᴋ̃ 
Ⱶ ꜚ  

Ḥ´ Ԋ ᴋ  ҩֲ  

֦  ᴋ Ԋ Ԋ 

 

ᴋ Ԋȁ Ԋȁ ֲ ҙ ̔ 

Ὲ Ԋ Ḥ´ᾢ ҩֲ ԍ 2017 6 27 ᴋῈ Ԋ̂Ὲ 2̔017-016̃ ̆ ԍ

2017 7 12 Ὲ 2017 ѿ ҳ қ ᴪ̆ ֦ᾢ ҹῈ Ԋ̂Ὲ

̔2017-019̃ Ȃ 

֦ 1̆998 ⱴ῀ ̆ ҹ҉ ԓ ֲ ף ᴪף Ȃ ᾢ Ӟ ᴋ ᴪ

֟ ᴪ ᴪ ȁ҉ ᴪ ȁῃ ֟ ᴪ◐ᴪ Ȃ ᾢ ᾢ ά҉ ԓ

έ ά҉ ֲ έ Ȃ ᾢ ԍ 1995 ҙԍ ⱴ Ғ ̆ ԍ 2002

׆ қ ᵝȂ 

 

ԋȁ ’ 

(ѿ)  ̂Ὲ Ὲ ̃ ’ 

ᵬ №  ∆ֲ  ֲ  

ֲ  14 8 

ֲ֟  38 35 

ֲ  9 8 

ֲ  3 2 

Ⱶֲ  8 7 

 72 60 
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№  ∆ֲ  ֲ  

 - - 

 8 5 

 32 27 

Ғ  28 26 

Ғ  Ҋ 4 2ץ

 72 60 

 

 

ȁ ץ⅞ Ὲ ᴡ ֲ ’̔ 

ῤ̆Ὲ ᴝ ᵣḠ ̆ Ȃ Ὲ ᴡ

Ȃ 

 

(ԋ)  ֲ ̂Ὲ Ὲ ̃ ’ 

̔ 

Ǵ  ŚҌ   

ῒז Ὲ ֲ ̂ Ԋȁ Ԋȁ ֲ ̃̔  

Ǵ  ŚҌ   

ֲ ꜚ ’̔ 
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Ӣ  ҟḪ  

 

Ǵ  Ś   

 

 

 

 ῎ Ὺ ┼ 

Ԋ   

ῤ Ὲ └  Ǵ  Ś   

Ԋᴪ Ғ ᴪ Ǵ  Ś   

Ԋᴪ Ԋ Ǵ  Ś   

Ԋ Ś  Ǵ   

Ԋᴪ Ԋ  Ǵ  Ś   

῀ ҙ ֲ Ś  Ǵ   

ᴪ ᵣ ȁ Ⱶ ȁ └ ῒז ῤ └  Ǵ  Ś   

ᴋ └  Ś  Ǵ   

 

ѿȁ Ὲ  

(ѿ)  └ ҍ ᵀ 

1ȁ Ὲ ’ 

Ὲ Ҥ ȇῈ Ȉȁȇ ├ Ȉ ȇ ҉ ῈᴧῈ Ⱳ Ȉ ȁ ȁ ᴆ

ץ̆ қ ̆Ҍ Ὲ ֲ ̆ ẫῃῈ ῤ └└ ̆

ᵬ̆Ҥ Ḥ ̆Ḡ ≠ Ȃ 

̆Ὲ ֲ ᶭ ᵬ̆ ₮ ȁ ̆ ℗ ӈⱵȂ

Ὲ Ҥ ȁȇῈ Ȉ ῤ └ ̆Ὲ Ԋȁ Ԋ ֲ

ӈⱵȂׂ ̆Ὲ ℗῏ ҙ ꜚ ȁ ₮ ̆ Ὲ ’

└ └ ̆Ḡ Ὲ ẫ Ȃ 

Ὲ └ ԅȇ Ḥ ᴋ └ Ȉ̆ Ὲ ԋ Ԋᴪԋ Ӝ ᴪ 2016

қ ᴪ Ȃ 

 

2ȁ Ὲ └ қ ᶫ Ḡ ≠ ᵀ  

Ὲ Ҥ ῏ ̆ ԅ ֲ Ḡץ̆ Ҭ қ ≠ Ȃ 

ᾢ̆Ὲ Ҥ ᶭ ȇῃ Ҭ ᴑҙ ᴍ Ὲ Ḥ ↕̂ Ȉ̃ ᾟ№

Ḥ ̆ᶭ Ḡ қ Ὲ ԊⱵᶭ ֣ Ȃ 

ῒ ̆Ὲ Ὲ └ ᵣ ⱴ Ҭ қḠ ̆ └ ԅȇ қ ᴪ Ԋ ↕Ȉȁȇ῏

֜ └ Ȉȁȇ Ḡ └ Ȉ ̆ └ Ḡ Ὲ қ ≢ Ҭ қᾟ№ ᶏ ‗ ȁ
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≠Ȃ 

̆Ὲ └ Ḡ қ ≢ Ҭ қᾟ№ ᶏ ̆ Ὲ қ ᶫ

Ḡ ̆ Ḡ қᾟ№ ᶏ ȁ ҍ ȁ ‗ ≠Ȃ 

 

3ȁ Ὲ ‗ ᵀ  

Ὲ ‗ ̆ ԅ ̔ 

1ȁ Ԋᴪ қ ᴪ ץ̆ ḠῈ қ ‗ ȁ‗ ̕ ‗ ץ

Ԋᴆ ᵬ₮ ̆Ԋ ҍ қ ̕ 

2ȁ ‗ Һ ȁ ȁ ↕̕ 

3ȁ ‗ ‗ ᴋ̕ 

4ȁ ‗ Ὲ Ԋᴪ ῃ ̕ 

5ȁ ‗ Ὲ Ԋᴪ ̆ ‗ Ạ₮ Ȃ 

 

4ȁ Ὲ ḱ ’ 

 

 

(ԋ)  ҈ᴪ ᵬ ’ 

1ȁ ҈ᴪ ’ 

ᴪ  ῤᴪ  Ԋ ̂ ̃ 

Ԋᴪ 5 ѿȁ ԋ Ԋᴪ ԋ ῇ ᴪ ̆ ԅ

ȇ῏ԍ ֟ Ȉ̕ :  

ԋȁ ԋ Ԋᴪ ԋ Ӝ ᴪ ̆ Ԋ

Ҋ̔ 

(ѿ) ȇ2016 Ԋᴪ ᵬ Ȉ̕  

(ԋ) ȇ2016 ᵬ Ȉ̕  

(҈) ȇ2016 Ⱶ‗ Ȉ̕  

( ) ȇ2017 Ⱶ Ȉ̕  

(ԓ) ȇ2016 Ȉ̕  

(Έ) ԅȇ2016 ≠ № Ȉ̕  

(҂) ԅȇ῏ԍ ᴪ ԊⱵ ̂

ᴩ̃ҹῈ  2017 Ȉ̕  

(ῇ) ԅȇ῏ԍ ᾟ  2016 Ҋ

Ẽ ῏ ֜ Ȉ 

(Ӝ) ԅȇ῏ԍ 2017 ῏

֜ Ȉ̕  

( ) ԅȇ῏ԍ< ᴋ

└ > Ȉ̕  

( ѿ) ԅȇ῏ԍ<Ὲ תּ ҍ
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ᶏ ’ Ғ > Ȉ̕  

( ԋ) ԅȇ῏ԍ Ὲ  2016 

қ ᴪ ȈȂ 

҈ȁ ԋ Ԋᴪ ҈ ᴪ ̆ Ԋ Ҋ  ̔

(ѿ) ȇ҉ ᴰ ᴍ Ὲ

῏ԍ Ԋ Ȉ̕  

(ԋ) ȇ῏ԍ Ὲ 2017 ѿ

ҳ қ ᴪ ȈȂ 

ȁ ԋ Ԋᴪ ҈ ѿ ᴪ ̆ Ԋ

Ҋ̔ 

(ѿ) ȇ҉ ᴰ ᴍ Ὲ  

2017 Ȉ̕  

(ԋ) ȇ῏ԍ ᾟ 2017 ҉ Ẽ

῏ ֜ Ȉ̕  

(҈) ȇ῏ԍ<2017 ҉ תּ

ҍᶏ ’ Ғ > Ȉ̕  

( ) ȇ῏ԍ Ԏ ⌠

҈№ӊѿ Ȉ̕  

̂ԓ̃ ԅȇ῏ԍ Ὲ 2017

ԋ ҳ қ ᴪ ȈȂ 

ԓȁ ԋ Ԋᴪ ҈ ԋ ᴪ ̆ Ԋ

Ҋ̔ 

(ѿ) ȇ҉ ᴰ ᴍ Ὲ

῏ԍ₮ ҙ Ὲ 10% Ȉ̕  

(ԋ) ȇ҉ ᴰ ᴍ Ὲ

῏ԍ₮ ̂ ֤̃ Ὲ

10% Ȉ̕  

(҈) ȇ῏ԍ Ὲ 2017 ҈

ҳ қ ᴪ ȈȂ 

Ԋᴪ 2 ѿȁ ԋ Ԋᴪ ῇ ᴪ ̆ Ԋ Ҋ̔ 

(ѿ) ȇ2016 Ԋᴪ ᵬ Ȉ̕  

(ԋ) ȇ2016 Ⱶ‗ Ȉ̕  

(҈) ȇ2017 Ⱶ Ȉ̕ ( )

ȇ2016 Ȉ̕  

(ԓ) ȇ2016 ≠ № ȈȂ 

ԋȁ ԋ Ԋᴪ Ӝ ᴪ ̆ ȇ҉

ᴰ ᴍ Ὲ 2017

ȈȂ   

 

 

қ ᴪ 4 қ ᴪ̔ 

҉ ᴰ ᴍ Ὲ 2016
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қ ᴪ̆‗ Ҋ̔ 

(ѿ) ȇ2016 Ԋᴪ ᵬ Ȉ̕  

(ԋ) ȇ2016 Ԋᴪ ᵬ ȈȈ̕

(҈) ȇ2016 ᵬ Ȉ̕  

( ) ȇ2016 Ⱶ‗ Ȉ̕  

(ԓ) ȇ2017 Ⱶ Ȉ̕  

(Έ) ȇ2016 Ȉ̕  

(҂) ȇ2016 ≠ № Ȉ̕  

(ῇ) ȇ῏ԍ ᴪ ԊⱵ ̂

ᴩ̃ҹῈ 2017 Ȉ̕

(Ӝ) ȇ῏ԍ 2016 Ẽ ῏ ֜

Ȉ̕  

( ) ȇ῏ԍ 2017 ῏ ֜

Ȉ̕  

( ѿ) ȇ῏ԍ< ᴋ

└ > Ȉ̕  

( ԋ) ȇ῏ԍ<Ὲ תּ ҍ

ᶏ ’ Ғ > ȈȂ 

 

2017 ҳ қ ᴪ̔ 

ѿȁ2017 ѿ ҳ қ ᴪ̆‗ Ҋ̔ 

̂ѿ̃ ȇ҉ ᴰ ᴍ Ὲ

῏ԍ Ԋ ȈȂ 

ԋȁ2017 ԋ ҳ қ ᴪ̆‗ Ҋ̔ 

(ѿ) ȇ῏ԍ ᾟ 2017 ҉ Ẽ

῏ ֜ Ȉ̕  

(ԋ) ȇ῏ԍ Ԏ ⌠

҈№ӊѿ ȈȂ 

҈ȁ2017 ҈ ҳ қ ᴪ̆‗ Ҋ̔ 

(ѿ) ȇ҉ ᴰ ᴍ Ὲ

῏ԍ₮ ҙ Ὲ 10% Ȉ̕  

(ԋ) ȇ҉ ᴰ ᴍ Ὲ

῏ԍ₮ ̂ ֤̃ Ὲ

10% ȈȂ 

 

 

2ȁ ҈ᴪ ȁ ȁ ‗ ᵀ  

қ ᴪȁ Ԋᴪ Ԋᴪ ̆₮ ᴪ ֲ ȁ ֲ ȁᴪ ₮

ᴪ ‗ ‗ Ԋ ̆ ȇῈ Ȉ ȁ ȁ ᴆ ȇῈ Ȉ

̆ᴪ ῤ ȁ Ȃ 
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(҈)  Ὲ ’ 

̆Ὲ ’̆ ⱴ ԅῈ ̆ΐᵣ Ҋ̔ 

1ȁ └̕ 

2ȁ ѿ ⱴ Ԋᴪ ̕ 

3ȁḱ ȇ Ⱳ Ȉ̆ ѿ ԊԅῈ ֲ ȁ ꞉ └̆Ḡ ԅ

̕ 

4ȁḠ ԅῈ Ḥ Ὲ ̆ ḠḤ ȁ‰ ȁ ȁ ȁῈ ̕ 

Ὲ ΐ ֲ ̆№≢ қ ᴪȁ Ԋᴪ Ԋᴪ̆ ẫῃԅ ֲ └ Ȃ

ԍ 2018 1 26 ԋ Ԋᴪ ҈ ҈ ᴪ ̆ḱ ԅȇ қ ᴪ Ԋ ↕Ȉȁȇ Ԋᴪ

Ԋ ↕Ȉȁȇ Ԋᴪ Ԋ ↕Ȉȁȇ └ Ȉȁȇ Ḡ └ Ȉ ȇ῏ ֜ └ Ȉ

└ Ȃ └ ԅȇ ῏ └ Ȉȁȇ≠ № └ Ȉ ȇ └ Ȉ └ ̆

ѿ ֲ ̆ Ὲ └ᴑҙף ᵬ ⱬȂ 

Ὲ ҹ Ὲ └ Ḡ қ ̆ Ὲ қ ᶫ Ḡ ̆ Ḡ қᾟ№

ᶏ ȁ ҍ ȁ ‗ ≠ȂῈ ῤ ֲ ȇῈ Ȉ ᴋ

̆Ὲ қ ᴪ Ԋᴪ ̆ Ὲ ‗ Ԋ ᵬ₮‗ ׆̆ Ḡ ԅῈ

ȂῈ Ԋᴪ ̆Ḡ Ὲ Ȃ 

 

( )  ῏ ’ 

Ὲ Ԋᴪ ӥ ῏ ῏ԊⱵ̆ ȁ ᴆȁ Ḥ ҍ Ḡ

̆ ῏ ̆ Ȃ 

Ὲ Ḥ ̆ⱴ ҍῒז Ḥ ̆ ᵬȁ Ὲ

꞉ └ȁ қᴇṿ Ḡ ≠ Ȃ 

 

ԋȁ ῤ └ 

(ѿ)  Ԋᴪ ῤ Ԋ  

Ԋᴪ῏ԍ 2017 ῏Ԋ Ғ ̔῏ԍ 2017 Ԋᴪ

Ԋᴪ └ 2017 ̆ Ԋᴪ ҹ: 

1ȁ2017 └ ȁ ȁῈ Ὲ ῤ └└  ̕

2ȁῤ Ҭ ᴪ ├֜ ̆ Ḥ ׆ ₮Ὲ

Ⱶ ’ Ԋ ̕ 

3ȁ ₮ ╠̆ ҍ └ ֲ Ḡ ҹȂ 
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(ԋ)  Ὲ Ḡ ȁ Һ ⱬ  

Ὲ ҍ қ └ֲ ҙⱵȁֲ ȁ ֟ȁ ȁ Ⱶ ԑ Ȃ ῤ̆ қ

└ֲҌ ֲ ȂῈ ΐ Һ ⱬȂ 

 

(҈)  ῤ └ ᴇ 

1ȁ῏ԍᴪ ᵣ ̔ ῤ̆Ὲ Ҥ ῏ԍᴪ Ὲ׆̆ ’₮

̆└ ᴪ ΐᵣ └ ̆ ̆Ḡ Ὲ ᴪ ᵬȂ 

2ȁ῏ԍ Ⱶ ᵣ ̔ ῤ̆Ὲ Ҥ Ὲ Ⱶ └ ̆ └

Ҋ̆Ạ⌠ ᵬȁҤ ̆ Ὲ Ⱶ ᵣ Ȃ 

3ȁ῏ԍ └ᵣ ̔ ῤ̆Ὲ ᴑҙ └└ ̆ № ȁ ȁ

ȁ ╠ Ҋ̆ Ԋ╠ ȁԊҬ └ ᴑҙ׆̆ └ᵣ

Ȃ Ὲ ҙⱵ ’̆ ԍ 2018 ḱ └ ῏└ Ȃ 

 

( )  ᴋ └ ῏ ’ 

ῤ̆Ὲ ₮ ’Ȃҹ ѿ Ὲ ᵬ ̆

ḠῈ Ḥ ȁ‰ ȁ ̆ Ḥ ̆Ὲ

ԋ Ԋᴪ ԋ Ӝ ᴪ └ ԅȇ ᴋ └ Ȉ̂ Ὲ ̔

2017- 009̃ ̆ └ ԅ ‰ ̆ ≠ԍ ᴋ ᵬ ̆Ὲ Ҥ

└ ῏Ԋ Ȃ 
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҅  ꜙ  

ѿȁ  

  

 Ḡ  

Ҭ ≢   

 [2018]31250001  

 ᴪ ԊⱵ ̂ ᴩ̃ 

 ֤ қ 8 7 Ҭ ֟ 3-9  

 2018-04-20 

Ύᴪ  ȁ ⱬ 

ᴪ ԊⱵ   

̔ 

 
 

  

ȍ2018Ȏ31250001  

 

҉ ᴰ ᴍ Ὲ ῃᵣ қ̔ 

 

҅ɻ  

ױ ԅ҉ ᴰ ᴍ Ὲ Ҋץ̂ ľ Ὲ Ŀ̃ Ⱶ ̆ 2017 12

31 Ὲ ֟ ṽ ̆2017 Ὲ ≠ ȁ Ὲ ȁ Ὲ

қ ꜚ ץ ῏ Ⱶ Ȃ 

ױ ҹ̆ Ⱶ ᴑҙᴪ ‰↕ └ Ὲ̆ᾛ ԅ Ὲ 2017

12 31 Ὲ Ⱶ ץ’ 2017 Ὲ Ȃ 

 

ԑɻ  

ױ Ҭ Ύᴪ ‰↕ ԅ ᵬȂ ľ Ύᴪ Ⱶ

ᴋĿ № ѿ ԅ ױ ֓‰↕Ҋ ᴋȂ Ҭ Ύᴪ ҙ ↕̆ ױ

ԍ Ὲ ̆ ԅ ҙ ῒז ᴋȂ ױ Ḥ̆ ױ ᾟ№ȁ ̆ҹ

ᶫԅ Ȃ 

 

ҎɻῚלḪ  

Ὲ ῒזḤ ȂῒזḤ Ὲ 2017 Ҭ Ḥ ̆ᵖҌ
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Ⱶ ױ Ȃ 

ױ Ⱶ Ҍ ῒזḤ ̆ ӞҌױ ῒזḤ ᴋᵥ Ȃ 

ױ Ⱶ ̆ ױ ᴋ ῒזḤ ̆ Ҭ̆ ῒזḤ ҍ Ⱶ

ױ Ҭԅ ⌠ ’ Ҍѿ ᵌӍ Ȃ 

ԍ ױ ᵬ̆ ױ ῒזḤ ̆ ױ Ԋ Ȃ ̆

ױ ᴋᵥԊ Ȃ 

 

ɻ ꜙ ᴑ 

Ὲ ᴑҙᴪ ‰↕ └ Ⱶ ̆ᶏῒ Ὲᾛ ̆ ȁ

ῤ ᶏץ̆└ Ⱶ Ҍ ԍ Ȃ 

└ Ⱶ ̆ ᵀ Ὲ ⱬ̆ ҍ ῏ Ԋ ̂ ̃̆

Ẋ ̆ ⅞ Ὲ ȁ ≢ ῒז Ȃ 

Ὲ Ⱶ Ȃ 

 

֒ɻ ῳᴰ ꜙ ᴑ 

ױ Ⱶ ᵣ Ҍ ԍ Ḡ ̆ ₮ΐ

Ȃ Ḡ Ḡ ̆ᵖ Ҍ Ḡ ‰↕ ѿ

Ȃ ԍ ̆ Ⱶ

ᶏ ᶭ Ⱶ ᵬ₮ ‗ ̆↕ ҹ Ȃ 

‰↕ ᵬ Ҭ̆ ױ ҙ∞ ̆ Ḡ ҙ Ȃ ̆ Ӟױ

Ҋץ ᵬ̔ 

̂ѿ̃ ≢ ᵀ ԍ Ⱶ ̆ ץ ֓

̆ ᾟ№ȁ ̆ᵬҹ Ȃ ԍ ұ ȁᴺ ȁ

ȁ Ẋ ‼ ԍῤ └ӊ҉̆ ԍ ԍ ԍ

Ȃ 

̂ԋ̃ԅ ҍ ῏ ῤ ץ̆└ ̆ᵖ ῤ └

Ȃ 

̂҈̃ ᴇ ᴪ ᵬ₮ᴪ ᵀ ῏ Ȃ 

̂ ̃ ᶏ Ẋ ₮ Ȃ ̆ ̆

Ὲ ⱬ֟ Ԋ ’ Ҍ ₮ Ȃ ױ ₮
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ҹ Ҍ ̆ ‰↕ ױ Ҭ ᶏ Ⱶ Ҭ ῏ ̕

Ҍᾟ№̆ ױ Ḡ Ȃ ױ ԍ Ḥ Ȃ ̆

Ԋ ’ Ὲ Ҍ Ȃ 

̂ԓ̃ ᴇ Ⱶ ᵣ↓ ȁ ῤ ̂ ̃̆ ᴇ Ⱶ Ὲᾛ ῏֜

Ԋ Ȃ 

̂Έ̃ Ὲ Ҭ ᵣ ҙⱵ ꜚ ⱵḤ ᾟ№ȁ ץ̆ Ⱶ Ȃ

ױ ȁ Ȃ ױ ῃ ᴋȂ 

ҍױ ⅞ ȁ Ԋ ̆ ױ

Ҭ ≢₮ ṿ ῏ ῤ └ Ȃ 

 

 

ᴪ ԊⱵ ̂ ᴩ̃ Ҭ Ύᴪ ̔  

 

 

Ҭ · ֤ Ҭ Ύᴪ ̔ ⱬ 

 

 

 2018 4 20  
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ԋȁ Ⱶ  

(ѿ)  ֟ ṽ  

ᵝ̔ᾝ 

  ᵩ  ∆ᵩ  

ꜚ ֟̔    

 Έȁ1 55,443,744.46 40,932,784.65 

ט     

₮     

Ὲᾛᴇṿץ ғῒ ꜚ ῀

֟ 

   

֟    

    

 Έȁ2 53,392,395.78 36,446,951.69 

ט  Έȁ3 5,117,422.45 1,527,189.02 

Ḡ     

№Ḡ     

№Ḡ ‰     

≠     

≠  Έȁ4   909,696.60 

ῒז   Έȁ5         1,608,459.49  2,680,784.57 

ӯ῀ ֟    

 Έȁ6 11,586,794.11 13,676,426.55 

֟    

ѿ ῤ⌠ ꜚ ֟    

ῒז ꜚ ֟ Έȁ7  3,000,000.00 

ꜚ ֟   127,148,816.29  99,173,833.08 

ꜚ ֟̔    

    

ᶫ₮ ֟ Έȁ8      158,985,500.00  151,709,000.00 

⌠     

    

 Έȁ9 41,090,275.99 64,402,352.90 

֟    

֟ Έȁ10 351,134.63 781,646.13 

  - -  

    

֟     

֟ ֟    

֟    

֟ Έȁ11 41,640.70 54,594.99 

₮    
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  Έȁ12  1,182,545.12 1,771,332.95 

֟  Έȁ13  17,113,367.51 12,565,125.23 

ῒז ꜚ ֟  Έȁ14  27,829,389.30 26,987,924.98 

ꜚ ֟   246,593,853.25 258,271,977.18 

֟   373,742,669.54 357,445,810.26 

ꜚ ṽ̔    

Ṣ  Έȁ15 32,719,227.87 24,949,210.69 

Ҭ Ṣ     

ҙ     

῀     

Ὲᾛᴇṿץ ғῒ ꜚ ῀

ṽ 

   

ṽ    

ט     

ט   Έȁ16  13,774,392.04 9,930,103.47 

  Έȁ17  1,886,792.46 5,567,463.23 

₮ ֟     

ט ᵳ     

ט   Έȁ18  2,569,009.79 2,719,876.47 

֜   Έȁ19  1,803,947.81 3,629,186.23 

≠ט   Έȁ20  41,763.53 14,347.31 

ט ≠     

ῒז ט   Έȁ21  32,686.05 18,000.00 

Ḡ№ט     

Ḡ ‰     

ף ӯ ├     

ף ├     

ṽ    

ѿ ῤ⌠ ꜚ ṽ    

ῒז ꜚ ṽ    

ꜚ ṽ   52,827,819.55 46,828,187.40 

ꜚ ṽ̔     

Ṣ  Έȁ22 23,407,464.66 21,920,226.30 

    ├ṽט

ῒҬ̔ᴨᾢ     

      ṽ    

ט     

ט     

Ғ ט     

ṽ    

    

ṽ Έȁ13 9,859,125.00 5,195,625.00 

ῒז ꜚ ṽ    
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ꜚ ṽ   33,266,589.66 27,115,851.30 

ṽ   86,094,409.21 73,944,038.70 

̂ қ ̃̔     

 Έȁ23      155,500,000.00  155,500,000.00 

ῒז ΐ    

ῒҬ̔ᴨᾢ     

ṽ    

Ὲ  Έȁ24 395,444,180.58 395,444,180.58 

⁞̔     

ῒז  Έȁ25 3,747,154.76 -78,243.34 

Ғ Ữ     

ᵩῈ     

ѿ ‰     

№ ≠  Έȁ26 -267,043,075.01 -267,364,165.68 

ԍ Ὲ   287,648,260.33 283,501,771.56 

қ     

  287,648,260.33 283,501,771.56 

ṽ   373,742,669.54 357,445,810.26 

 

ף ֲ̔ қ     Һ ᴪ ᵬ ֲ̔ ḍᴪ ֲ̔ ᶃ 

 

 

(ԋ)  Ὲ ֟ ṽ  

ᵝ̔ᾝ 

  ᵩ  ∆ᵩ  

ꜚ ֟̔    

  41,821,613.59 31,482,772.99 

Ὲᾛᴇṿץ ғῒ ꜚ ῀

֟ 

   

֟    

    

 ȁ1  35,961,346.11 30,718,804.07 

ט   4,953,099.84 1,291,738.37 

≠     

≠                     -    

ῒז  ȁ2 51,547,670.81 35,667,324.60 

  11,279,646.49 13,033,720.20 

֟    

ѿ ῤ⌠ ꜚ ֟    

ῒז ꜚ ֟                     -   3,000,000.00 

ꜚ ֟   145,563,376.84 115,194,360.23 

ꜚ ֟̔     
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ᶫ₮ ֟          119,974,000.00  115,175,000.00 

⌠     

    

 ȁ3          54,343,133.83  77,655,210.74 

֟    

֟              350,704.63  781,216.13 

    

    

֟     

֟ ֟    

֟    

֟               41,640.70  54,594.99 

₮    

    

  983,542.73 1,496,077.99 

֟  16,530,283.47 12,133,170.66 

ῒז ꜚ ֟  27,139,377.78 26,255,377.78 

ꜚ ֟   219,362,683.14 233,550,648.29 

֟   364,926,059.98 348,745,008.52 

ꜚ ṽ̔    

Ṣ            32,719,227.87  24,949,210.69 

Ὲᾛᴇṿץ ғῒ ꜚ ῀

ṽ 

   

ṽ    

ט     

ט            12,821,209.22  9,885,765.05 

  1,886,792.46 5,564,708.56 

ט   2,569,009.79 2,719,876.47 

֜   2,001,365.28 3,566,467.61 

≠ט   41,763.53 14,347.31 

ט ≠    

ῒז ט             7,311,107.84  5,428,515.05 

ṽ    

ѿ ῤ⌠ ꜚ ṽ    

ῒז ꜚ ṽ    

ꜚ ṽ            59,350,475.99  52,128,890.74 

ꜚ ṽ̔    

Ṣ     

    ├ṽט

ῒҬ̔ᴨᾢ     

ṽ    

ט     

ט     
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Ғ ט     

ṽ    

    

ṽ            9,859,125.00  5,195,625.00 

ῒז ꜚ ṽ    

ꜚ ṽ   9,859,125.00 5,195,625.00 

ṽ   69,209,600.99 57,324,515.74 

̔    

  155,500,000.00 155,500,000.00 

ῒז ΐ    

ῒҬ̔ᴨᾢ     

ṽ    

Ὲ   395,444,180.58 395,444,180.58 

⁞̔     

ῒז             3,599,250.00   

Ғ Ữ     

ᵩῈ     

ѿ ‰     

№ ≠   -258,826,971.59 -259,523,687.80 

  295,716,458.99 291,420,492.78 

ṽ   364,926,059.98 348,745,008.52 

 

 

 

 

(҈)  ≠  

ᵝ̔ᾝ 

   ҉  

ѿȁ ҙ ῀  96,745,914.68 80,437,156.92 

ῒҬ̔ ҙ ῀ Έȁ27 96,745,914.68 80,437,156.92 

≠ ῀    

Ḡ     

ᵳ ῀    

ԋȁ ҙ   98,849,534.90     99,176,236.98  

ῒҬ̔ ҙ  Έȁ27 76,158,648.15 69,512,930.98 

≠ ₮    

ᵳ ₮    

Ḡ     

ט ₮     

Ḡ ‰      

Ḡ ≠ ₮    

№Ḡ     
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ⱴ Έȁ28            12,907.07  3,792.31 

  Έȁ29  12,725,660.07 14,727,261.91 

  Έȁ30  10,135,141.43 11,129,870.20 

Ⱶ   Έȁ31  -290,557.71 1,709,578.36 

֟⁞ṿ   Έȁ32  107,735.89 2,092,803.22 

ⱴ Ὲ̔ᾛᴇṿ ꜚ ̂ ľ̇Ŀץ ↓  ̃    

̂ ľ̇Ŀץ ↓̃  Έȁ33  1,098,329.60 31,226,576.17 

ῒҬ̔ ᴑҙ ᴑҙ   Έȁ33  -3,444,716.19  -4,927,045.32 

ᾫ ̂ ľ-Ŀץ ↓̃    

֟ ̂ ľ-Ŀץ ↓̃ Έȁ34 -50,900.56   

ῒז     

҈ȁ ҙ≠ ̂Ԏ ľ̇Ŀץ ↓̃  -1,056,191.18 12,487,496.11 

ⱴ̔ ҙ ῀  Έȁ35  717,623.46 4,737,729.36 

⁞̔ ҙ ₮  Έȁ36  101,711.27 11,941.46 

ȁ≠ ̂Ԏ ľ̇Ŀץ ↓̃  -440,278.99 17,213,284.01 

⁞̔  Έȁ37 -761,369.66 9,815,860.63 

ԓȁ≠ ̂Ԏ ľ̇Ŀץ ↓̃  321,090.67 7,397,423.38 

ῒҬ̔ ╠ ≠     

(ѿ) № ̔ - - - 

1. ≠   321,090.67 7,397,423.38 

2. ≠     

(ԋ) № ̔ - - - 

1. қ     

2. ԍ Ὲ ≠   321,090.67 7,397,423.38 

Έȁῒז    3,825,398.10 -78,243.34 

ԍ Ὲ ῒז

  

 3,825,398.10 -78,243.34 

̂ѿ ץ̃ Ҍ № ῒז     

1. ⅞ ṽ  ֟

ꜚ 

   

2. Ҋ ᵝҌ №

ῒז Ҭ֣ ᴍ  

   

̂ԋ̃ץ № ῒז   3,825,398.10 -78,243.34 

1. Ҋ ᵝץ №

ῒז Ҭ֣ ᴍ  

   

2. ᶫ₮ ֟Ὲᾛᴇṿ ꜚ           3,599,250.00   

3. ⌠ № ҹ ᶫ₮

֟  

   

4. №            226,148.10  -78,243.34 

5. Ⱶ     

6.ῒז    

ԍ қ ῒז       

҂ȁ   4,146,488.77 7,319,180.04 
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ԍ Ὲ   4,146,488.77 7,319,180.04 

ԍ қ     

ῇȁ ̔    

̂ѿ̃   0.00 0.05 

̂ԋ̃   0.00 0.05 

 

ף ֲ̔ қ     Һ ᴪ ᵬ ֲ̔ ḍᴪ ֲ̔ ᶃ 

 

 

( )  Ὲ ≠  

ᵝ̔ᾝ 

   ҉  

ѿȁ ҙ ῀  ȁ4  55,989,059.98 77,525,692.61 

⁞̔ ҙ   ȁ4  33,473,041.74 64,083,554.76 

ⱴ  12,500.41 1,270.04 

  12,722,582.07 14,712,261.91 

  9,877,006.02 10,692,559.55 

Ⱶ   -192,133.08 1,738,309.44 

֟⁞ṿ   -675,271.57 1,745,521.76 

ⱴ Ὲ̔ᾛᴇṿ ꜚ ̂ ľ̇Ŀץ ↓  ̃    

̂ ľ̇Ŀץ ↓̃  ȁ5  -1,576,852.00 30,312,534.52 

ῒҬ̔ ᴑҙ ᴑҙ   ȁ5  -3,444,716.19  -4,927,045.32 

֟ ̂ ľ-Ŀץ ↓̃  -50,900.56  

ῒז     

ԋȁ ҙ≠ ̂Ԏ ľ̇Ŀץ ↓̃  -856,418.17  14,864,749.67 

ⱴ̔ ҙ ῀  717,623.46 4,737,729.36 

⁞̔ ҙ ₮  97,851.89 11,935.33 

҈ȁ≠ ̂Ԏ ľ̇Ŀץ ↓̃  -236,646.60 19,590,543.70 

⁞̔   -933,362.81 10,047,621.74 

ȁ≠ ̂Ԏ ľ̇Ŀץ ↓̃  696,716.21 9,542,921.96 

̂ѿ̃ ≠   696,716.21 9,542,921.96 

̂ԋ̃ ≠     

ԓȁῒז     3,599,250.00  

̂ѿ ץ̃ Ҍ № ῒז     

1. ⅞ ṽ  ֟

ꜚ 

   

2. Ҋ ᵝҌ №

ῒז Ҭ֣ ᴍ  

   

̂ԋ̃ץ № ῒז   3,599,250.00  

1. Ҋ ᵝץ №

ῒז Ҭ֣ ᴍ  

   

2. ᶫ₮ ֟Ὲᾛᴇṿ ꜚ   3,599,250.00  
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3. ⌠ № ҹ ᶫ₮

֟  

   

4. №    

5. Ⱶ      

6.ῒז    

Έȁ   4,295,966.21 9,542,921.96 

҂ȁ ̔     

̂ѿ̃     

̂ԋ̃     

 

 

(ԓ)   

ᵝ̔ᾝ 

   ҉  

ѿȁ ꜚ֟ ̔    

ȁ ᶫꞋⱵ ⌠   117,007,223.61  78,333,107.30 

ҙ  ⱴ      

Ҭ Ṣ  ⱴ     

ῒז ῀  ⱴ      

⌠ Ḡ Ḡ     

⌠ῬḠ ҙⱵ      

Ḡ Ữ  ⱴ     

Ὲᾛᴇṿץ ғῒ ꜚ ῀

֟ ⱴ  

   

≠ ȁ ᵳ     

῀  ⱴ     

ҙⱵ  ⱴ     

⌠     

⌠ῒזҍ ꜚ ῏  Έȁ38 14,110,601.49 2,045,808.63 

ꜚ ῀   131,117,825.10 80,378,915.93 

ӯ ȁ ꞋⱵ ט   119,708,019.89 79,229,286.71 

 ⱴ     

Ҭ ҙ  ⱴ      

ט Ḡ ט     

≠ט ȁ ᵳ     

Ḡט ≠     

ט ץ ҹ ט   16,837,351.66 21,080,296.81 

ט   42,302.59 69,411.12 

ҍזῒט ꜚ ῏  Έȁ38 14,500,358.94 8,923,315.97 

ꜚ ₮   151,088,033.08 109,302,310.61 

ꜚ֟    -19,970,207.98 -28,923,394.68 

ԋȁ ꜚ֟ ̔    
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⌠   21,678,904.11  

⌠   3,137,379.59 2,125,091.08  

֟ȁ ֟ ῒז ֟

  

 74,460.00 50.00 

Ὲ ῒז ҙ ᵝ ⌠      

⌠ῒזҍ ꜚ ῏  Έȁ38 3,000,000.00 386,332,212.86 

ꜚ ῀   27,890,743.70 388,457,353.94 

֟ȁ ֟ ῒז ֟ ט

 

  108,186.95 

ט    107,562,600.00 

 ⱴ     

Ὲ ῒז ҙ ᵝ ט      

ҍזῒט ꜚ ῏  Έȁ38  39,420,807.88 

ꜚ ₮    147,091,594.83 

ꜚ֟    27,890,743.70 241,365,759.11 

҈ȁ ꜚ֟ ̔    

⌠    10,500,000.00 

ῒҬ̔ Ὲ қ ⌠     

Ṣ ⌠   44,473,894.54 52,328,901.00 

ṽ├ ⌠     

⌠ῒזҍ ꜚ ῏     

ꜚ ῀   44,473,894.54 62,828,901.00 

ễ ṽⱵ ט   36,703,877.36 315,000,000.00 

№ ≠ȁ≠ ễט≠ ט   1,248,412.82 4,166,379.06 

ῒҬ̔ Ὲ ט қ ≠ȁ≠     

ҍזῒט ꜚ ῏  Έȁ38  2,371,353.47 

ꜚ ₮   37,952,290.18  321,537,732.53 

ꜚ֟    6,521,604.36 -258,708,831.53 

ȁ ꜚ ᴇ   68,819.73 642,686.94 

ԓȁ ᴇ  ⱴ   14,510,959.81 -45,623,780.16 

ⱴ̔ ∆ ᴇ ᵩ   40,932,784.65 86,556,564.81 

Έȁ ᴇ ᵩ   55,443,744.46 40,932,784.65 

 

ף ֲ̔ қ     Һ ᴪ ᵬ ֲ̔ ḍᴪ ֲ̔ ᶃ 

 

 

(Έ)  Ὲ  

ᵝ̔ᾝ 

   ҉  

ѿȁ ꜚ֟ ̔    

ȁ ᶫꞋⱵ ⌠   83,900,401.93  64,727,582.11 

⌠     
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⌠ῒזҍ ꜚ ῏   15,977,240.44 98,501,144.37 

ꜚ ῀   99,877,642.37 163,228,726.48 

ӯ ȁ ꞋⱵ ט   72,278,576.03 56,559,683.74 

ט ץ ҹ ט   16,802,335.42 21,045,405.93 

ט   37,267.20 33,084.65 

ҍזῒט ꜚ ῏   32,082,109.37 40,272,900.48 

ꜚ ₮   121,200,288.02 117,911,074.80 

ꜚ֟    -21,322,645.65 45,317,651.68 

ԋȁ ꜚ֟ ̔    

⌠   21,678,904.11  

⌠   58,977.24 1,700,424.41 

֟ȁ ֟ ῒז ֟

  

 74,460.00 50.00 

Ὲ ῒז ҙ ᵝ ⌠      

⌠ῒזҍ ꜚ ῏   3,000,000.00 290,000,000.00 

ꜚ ῀   24,812,341.35 291,700,474.41 

֟ȁ ֟ ῒז ֟

ט  

  108,186.95 

ט    85,537,500.00 

Ὲ ῒז ҙ ᵝ ט      

ҍזῒט ꜚ ῏    26,000,000.00 

ꜚ ₮    111,645,686.95 

ꜚ֟    24,812,341.35 180,054,787.46 

҈ȁ ꜚ֟ ̔    

⌠    10,500,000.00 

Ṣ ⌠   37,719,227.87  29,949,210.69 

ṽ├ ⌠     

⌠ῒזҍ ꜚ ῏     

ꜚ ῀   37,719,227.87  40,449,210.69 

ễ ṽⱵ ט   29,949,210.69 315,000,000.00 

№ ≠ȁ≠ ễט≠ ט   920,872.28 4,128,465.31 

ҍזῒט ꜚ ῏    1,321,000.00 

ꜚ ₮   30,870,082.97 320,449,465.31 

ꜚ֟    6,849,144.90 -280,000,254.62 

ȁ ꜚ ᴇ    -2,345.30 

ԓȁ ᴇ  ⱴ   10,338,840.60 -54,630,160.78 

ⱴ̔ ∆ ᴇ ᵩ   31,482,772.99 86,112,933.77 

Έȁ ᴇ ᵩ   41,821,613.59 31,482,772.99 
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(҂)  қ ꜚ ,  

ᵝ̔ᾝ 

 

 

ԍ Ὲ  

қ

 

 
 

ῒז ΐ 

 

Ὲ  

⁞̔

 

ῒז

 

Ғ  

Ữ  

ᵩ 

Ὲ

 

ѿ

‰  

№ ≠  ᴨᾢ

 ṽ 
ῒז 

ѿȁ҉ ᵩ  155,500,000.00     395,444,180.58   -78,243.34     -267,364,165.68   283,501,771.56  

ⱴ̔ᴪ               

╠               

ѿ └Ҋᴑҙ               

ῒז              

ԋȁ ∆ᵩ  155,500,000.00    395,444,180.58  -78,243.34    -267,364,165.68  283,501,771.56 

҈ȁ ⁞ ꜚ ̂⁞

ľ̇Ŀץ ↓̃ 

      3,825,398.10     321,090.67  4,146,488.77 

̂ѿ̃        3,825,398.10     321,090.67  4,146,488.77 

̂ԋ̃ ῀ ⁞               

1̈ қ ῀               

2̈ῒז ΐ ῀

 

             

3̈ ᴍ ט ῀

 

             

4̈ῒז              
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̂҈̃≠ №               

1̈ ᵩῈ               

2̈ ѿ ‰               

3̈ ̂ қ̃ №

 

             

4̈ῒז              

̂ ̃ ῤ               

1̈ Ὲ ̂

̃ 

             

2̈ ᵩῈ ̂

̃ 

             

3̈ ᵩῈ Ԏ               

4̈ῒז              

̂ԓ̃Ғ Ữ               

1̈               

2̈ ᶏ               

̂Έ̃ῒז              

ȁ ᵩ  155,500,000.00    395,444,180.58  3,747,154.76    -267,043,075.01  287,648,260.33 
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҉  

ԍ Ὲ  

қ

 

 
 

ῒז ΐ 

 

Ὲ  

⁞̔

 

ῒז

 

Ғ

 

Ữ

 

ᵩ 

Ὲ  

ѿ

‰  

№ ≠  ᴨᾢ

 ṽ 
ῒז 

ѿȁ҉ ᵩ  154,000,000.00    386,718,708.89      -274,761,589.06  265,957,119.83 

ⱴ̔ᴪ               

╠               

ѿ └Ҋᴑҙ               

ῒז              

ԋȁ ∆ᵩ  154,000,000.00    386,718,708.89      -274,761,589.06  265,957,119.83 

҈ȁ ⁞ ꜚ ̂⁞

ľ̇Ŀץ ↓̃ 

1,500,000.00    8,725,471.69  -78,243.34    7,397,423.38  17,544651.73 

̂ѿ̃        -78,243.34    7,397,423.38  7,319,180.04 

̂ԋ̃ ῀ ⁞  1,500,000.00    8,725,471.69        10,225,471.69 

1̈ қ ῀  1,500,000.00    8,725,471.69        10,225,471.69 

2̈ῒז ΐ ῀

 

             

3̈ ᴍ ט ῀

 

             

4̈ῒז              

̂҈̃≠ №               

1̈ ᵩῈ               
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2̈ ѿ ‰               

3̈ ̂ қ̃ №

 

             

4̈ῒז              

̂ ̃ ῤ               

1̈ Ὲ ̂

̃ 

             

2̈ ᵩῈ ̂

̃ 

             

3̈ ᵩῈ Ԏ               

4̈ῒז              

̂ԓ̃Ғ Ữ               

1̈               

2̈ ᶏ               

̂Έ̃ῒז              

ȁ ᵩ  155,500,000.00    395,444,180.58  -78,243.34    -267,364,165.68  283,501,771.56 

ף ֲ̔ қ     Һ ᴪ ᵬ ֲ̔ ḍᴪ ֲ̔ ᶃ 
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(ῇ)  Ὲ қ ꜚ  

ᵝ̔ᾝ 

 

 

 

ῒז ΐ 

Ὲ  
⁞̔

 

ῒז

 

Ғ Ữ

 

ᵩῈ

 

ѿ

‰  
№ ≠  

 
ᴨᾢ

 ṽ 
ῒז 

ѿȁ҉ ᵩ  155,500,000.00    395,444,180.58      -259,523,687.80 291,420,492.78 

ⱴ̔ᴪ              

╠              

ῒז             

ԋȁ ∆ᵩ  155,500,000.00    395,444,180.58      -259,523,687.80 291,420,492.78 

҈ȁ ⁞ ꜚ ̂⁞

ľ̇Ŀץ ↓̃ 

      3,599,250.00     696,716.21 4,295,966.21 

̂ѿ̃        3,599,250.00    696,716.21 4,295,966.21 

̂ԋ̃ ῀ ⁞

 

            

1̈ қ ῀              

2̈ῒז ΐ

῀  

            

3̈ ᴍ ט ῀

 

            

4̈ῒז             

̂҈̃≠ №              

1̈ ᵩῈ              

2̈ ѿ ‰              
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3̈ ̂ қ̃

№  

            

4̈ῒז             

̂ ̃ ῤ              

1̈ Ὲ ̂

̃ 

            

2̈ ᵩῈ ̂

̃ 

            

3̈ ᵩῈ Ԏ              

4̈ῒז             

 ̂ԓ̃Ғ Ữ              

1̈              

2̈ ᶏ              

̂Έ̃ῒז             

ȁ ᵩ  155,500,000.00    395,444,180.58  3,599,250.00    -258,826,971.59 295,716,458.99 

 

 

 

 

 

 

 

 

 

 

 ҉  
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ῒז ΐ 

Ὲ  
⁞̔

 

ῒז

 

Ғ Ữ

 

ᵩῈ

 

ѿ

‰  
№ ≠  

 
ᴨᾢ

 ṽ 
ῒז 

ѿȁ҉ ᵩ  154,000,000.00    386,718,708.89      -269,066,609.76 271,652,099.13 

ⱴ̔ᴪ              

╠              

ῒז             

ԋȁ ∆ᵩ  154,000,000.00    386,718,708.89      -269,066,609.76 271,652,099.13 

҈ȁ ⁞ ꜚ ̂⁞

ľ̇Ŀץ ↓̃ 

1,500,000.00    8,725,471.69      9,542,921.96 19,768,393.65 

̂ѿ̃            9,542,921.96 9,542,921.96 

̂ԋ̃ ῀ ⁞

 

1,500,000.00    8,725,471.69       10,225,471.69 

1̈ қ ῀  1,500,000.00    8,725,471.69       10,225,471.69 

2̈ῒז ΐ

῀  

            

3̈ ᴍ ט ῀

 

            

4̈ῒז             

̂҈̃≠ №              

1̈ ᵩῈ              

2̈ ѿ ‰              

3̈ ̂ қ̃

№  

            

4̈ῒז             
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̂ ̃ ῤ              

1̈ Ὲ ̂

̃ 

            

2̈ ᵩῈ ̂

̃ 

            

3̈ ᵩῈ Ԏ              

4̈ῒז             

 ̂ԓ̃Ғ Ữ              

1̈              

2̈ ᶏ              

̂Έ̃ῒז             

ȁ ᵩ  155,500,000.00    395,444,180.58      -259,523,687.80 291,420,492.78 
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҉ ᴰ ᴍ Ὲ  

2017 Ⱶ  

̂ ≢ ̆ ᵝҹֲ ᾝ̃ 

 

ѿȁῈ ’ 

҉ ᴰ ᴍ Ὲ Ҋץ̂ ά Ὲ έ άῈ έȁῈ Ὲ

ҹά έ̃ Ὲ ҹ҉ ꜚ ᴍ Ὲ ̆ԍ2003 12 15 ҉ Ύ

2̆011 ҉ ꜚ Ḥ Ὲ ᵣ ҹ ᴍ Ὲ ȂῈ ᵟ ҹ҉

1618 688 ̕ ף ֲ̔ қ Ȃ 

Ὲ ̔ ꜚ֜ ȁ ⅞̆ ҙ ̆ ̆ԑ

Ⱶȁ ṿ ḤҙⱵ̂ ṿ ḤҙⱵ ̃̆ Ԋ׆ ᴆȁ ֟ ȁ ᵣ

ȁ Ḥ Ⱶ̆ ᴆȁ ֟ ̆ ȁ└ᵬȁ

ȁף ῤ ̆ ⅞̆ Ḥ ҍ ̂Ҍ Ԋ׆ ᴪ ȁ ᴪ

ȁ ȁ ̃̆ Ⱶף ץ̆ Ⱶ Ԋ׆ ֟ ȁ ȁ

Ȃ 

Ⱶ ҙ Ὲ Ԋᴪԍ2018 4 20 ‗ ‰ ₮Ȃ 

2017 ῀ Ὲ ’ ῇȁά ῒזҺᵣҬ έȂ 

 

ԋȁ Ⱶ └  

Ⱶ ץ Ẋ ҹ ̆ ֜ Ԋ ̆

ȇᴑҙᴪ ‰↕ττ ‰↕Ȉ̂ פ 33 ȁ פ 76 ḱ ȁ̃ԍ 2006

2 15 ῒ ḱ 42 ΐᵣᴪ ‰↕ȁᴑҙᴪ ‰↕ ȁᴑҙᴪ ‰

↕ ῒז ῏ Ҋץ̂ άᴑҙᴪ ‰↕έ̃̆ץ Ҭ ├ ᴪȇῈ

├ Ὲ Ḥ ↕ 15 ττ Ⱶ ѿ Ȉ̂ 2014 ḱ ̃

└Ȃ 

ᴑҙᴪ ‰↕ ῏ ̆ ᴪ ץ └ҹ Ȃ ֓ ΐ

̆ Ⱶ ץ ҹ Ȃ ֟ ⁞ṿ̆↕ ῏

⁞ṿ‰ Ȃ 

 

҈ȁ ᴑҙᴪ ‰↕  

└ Ⱶ ᴑҙᴪ ‰↕ ̆ ȁ ԅ 2017

12 31 Ⱶ ’ 2017 ῏Ḥ Ȃ ̆

Ⱶ Ҭ ├ ᴪ 2014 ḱ ȇῈ ├ Ὲ

Ḥ ↕ 15 ̇ Ⱶ ѿ Ȉ ῏ Ⱶ ῒ Ȃ 
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ȁ ᴪ ᴪ ᵀ  

ҙⱵ ̆ɰ ῏ᴑҙᴪ ‰↕ ̆ ῀ ֜ Ԋ └

ԅ ΐᵣᴪ ᴪ ᵀ ̆ ȁ18ľ ῀Ŀ Ȃ῏ԍ

ᵬ₮ ᴪ ∞ ᵀ ̆ ȁ23ľ ᴪ ∞ ᵀ ĿȂ 

1ȁᴪ  

ᴪ №ҹ Ҭ ̆ᴪ Ҭ ԍѿҩ ᴪ Ȃ

ᴪ Ὲ ̆ 1 1 12 31 Ȃ 

2ȁ ҙ  

ҙ ׆ ӯ ԍⱴ ֟ ᴇ Ȃ

ץ 12ҩ ᵬҹѿҩ ҙ ̆ ῒᵬҹץ ֟ ṽ ꜚ ⅞№ ‰Ȃ 

3ȁ ᵝ  

ֲ ҹ Ὲ ῤ Ὲ Һ Ҭ ̆ Ὲ ῤ Ὲ

ֲץ ҹ ᵝ Ȃ └ Ⱶ ҹֲ Ȃ 

4ȁ ѿ └Ҋ ѿ └Ҋᴑҙ ᴪ  

ᴑҙ ̆ ңҩ ңҩ҉ץ ᴑҙ ѿҩ Һᵣ ֜ Ԋ Ȃᴑ

ҙ №ҹ ѿ └Ҋᴑҙ ѿ └Ҋᴑҙ Ȃ 

̂1̃ ѿ └Ҋᴑҙ  

ҍ ᴑҙ ╠ ѿ └ ғ̆ └ ̆

ҹ ѿ └Ҋ ᴑҙ Ȃ ѿ └Ҋ ᴑҙ ̆ ῒז ҍ ᴑҙ └

ѿ ҹ ̆ ҍ ῒזᴑҙҹ Ȃ ̆

└ Ȃ 

֟ ṽ ᴇṿ Ȃ  ֟

ᴇṿҍ ט ᴇ ᴇṿ̂ ᴍ ṿ ̃ ̆ Ὲ ̂

ᴇ̃̕ Ὲ ̂ ᴇ̃Ҍ ⁞‖ץ ̆ Ȃ 

ҹ ᴑҙ ̆ԍ ῀ Ȃ 

̂2̃ ѿ └Ҋᴑҙ  

ҍ ᴑҙ ╠ Ҍ ѿ └ ҹ̆ ѿ └Ҋ ᴑ

ҙ Ȃ ѿ └Ҋ ᴑҙ ̆ ӯ ῒז ҍ ᴑҙ └ ѿ ҹ ӯ

̆ ҍ ῒזᴑҙҹ ӯ Ȃ ӯ ̆ ҹ ӯ ӯ └

Ȃ 

ԍ ѿ └Ҋ ᴑҙ ̆ ӯ ӯ ҹ ӯ └

₮ט ֟ȁ ṽץ ├ Ὲᾛᴇṿ ҹ̆ᴑҙ

ȁ Ⱶȁ ᵀ Ҭ׃ ץ ῒז ԍ ῀ Ȃ ӯ ᵬҹ
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ᴇ ├ ṽⱵ ├ ֜ ̆ ῀ ├ ṽⱵ ├ ∆

Ȃ ᴇ ῒ ӯ Ὲᾛᴇṿ ῀ ̆ ӯ 12ҩ ῤ

₮ ӯ ’ ѿ ᴇ ̆ Ȃ

ӯ Ҭ  ֟ ӯ Ὲᾛᴇṿ Ȃ

ԍ Ҭ ӯ ԍ ӯ  ֟Ὲᾛᴇṿᴍ ̆ ҹ Ȃ

ԍ Ҭ ӯ  ֟Ὲᾛᴇṿᴍ ̆ ᾢ ӯ

֟ȁ ṽ ṽ Ὲᾛᴇṿץ ̆ ׅ

ԍ Ҭ ӯ  ֟Ὲᾛᴇṿᴍ ̆ῒ ῀ Ȃ 

ӯ ӯ ̆ ӯ Ҍ ֟ ᴆ

ԇ ̆ ӯ 12ҩ ῤ̆ ѿ Ḥ ӯ ῏ ’

̆ ӯ ӯ ≠ ↕̆

῏ ֟̆ ⁞ ̆ Ҍ ‖⁞ ̆ № ҹ ̕ ҉

ץ’ ̆ ҍᴑҙ ῏ ֟ ̆ ῀ Ȃ 

֜ № ѿ └Ҋᴑҙ ̆ ȇ ῏ԍ ᴑҙᴪ ‰↕

5 Ȉ̂ ᴪȐ2012ȑ19 ̃ ȇᴑҙᴪ ‰↕ 33 ðð Ⱶ Ȉ

ԓ ѿ ῏ԍľѿ ֜ Ŀ ∞ ‰̂ ȁ5̂2̃̃̆∞ ֜

ԍľѿ ֜ ĿȂ ԍľѿ ֜ Ŀ ̆ №╠ ȁ11

ľ Ŀ ᴪ ̕Ҍ ԍľѿ ֜ Ŀ ̆ №ҩ≢ Ⱶ Ⱶ

῏ᴪ ̔ 

ҩ≢ Ⱶ Ҭ ץ̆ ӯ ӊ╠ ӯ ᴇṿҍ ӯ

ӊ ᵬ̆ҹ ∆ ̕ ӯ ӊ╠ ӯ ῒז

̆ ҍῒ ῏ ῒז ҍ ӯ ῏ ֟

ṽ ᴪ ̂ ̆ ԅ ӯ

⅞ ṽ  ֟ ꜚҬ ᴍ ץ ̆ῒᵩ ῀ Ȃ̃ 

Ⱶ Ҭ̆ ԍ ӯ ӊ╠ ӯ ̆ ӯ Ὲ

ᾛᴇṿ Ὲ̆ᾛᴇṿҍῒ ᴇṿ ῀ ̕ ӯ ӊ╠

ӯ ῒז ҍ̆ῒ ῏ ῒז ҍ ӯ

῏ ֟ ṽ ᴪ ̂ ̆ ԅ ӯ

⅞ ṽ  ֟ ꜚҬ ᴍ ץ ῒ̆ᵩ ҹ ӯ

Ȃ̃ 

5ȁ Ⱶ └  

̂1̃ Ⱶ ↕ 

Ⱶ ץ └ҹ ԇץ Ȃ └

ⱬ̆ ҍ ῏ ꜚ ֣ ̆ ғ ⱬ ⱬ
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Ȃ Ὲ ῃ Ὲ Ȃ Ὲ ̆ Ὲ └ ҺᵣȂ 

ѿ ῏Ԋ ’ ҉ └ ӈ ῏ ԅ ̆ Ὲ

ᵀȂ 

̂2̃ Ⱶ └  

׆ Ὲ  ֟ ֟ ‗ └ ӊ ̆ Ὲ ῒ ῀

Ҧ׆̕ └ ӊ Ả ῀ Ȃ ԍ Ὲ ̆ ╠

≠ Ҭ̕ Ὲ Ҍ̆

֟ ṽ ∆ Ȃ ѿ └Ҋᴑҙ ⱴ Ὲ ῒ̆ ӯ

≠ Ҭ ғ̆Ҍ Ⱶ

∆ Ȃ ѿ └Ҋᴑҙ ⱴ Ὲ Ҋ ῒ̆

∆ ≠ Ҭ̆

ғ Ⱶ Ȃ 

└ Ⱶ ̆ Ὲ ҍ Ὲ ᴪ ᴪ Ҍѿ ̆

Ὲ ᴪ ᴪ Ὲ Ⱶ Ȃ ԍ ѿ └Ҋᴑҙ

Ὲ ץ̆ ӯ  ֟Ὲᾛᴇṿҹ ῒ Ⱶ Ȃ 

Ὲ ῤ ᵩ ȁ֜ ≠ Ⱶ └ ԇץ Ȃ 

Ὲ қ  ҬҌ ԍ Ὲ №№≢ᵬҹ қ

қ Ⱶ Ҭ қ ≠ Ҋ ↓ Ȃ Ὲ  Ҭ

ԍ қ ᴍ ̆ ≠ Ҭ≠ Ҋץľ қ Ŀ ↓ Ȃ

қ№ Ὲ Ԏ ԅ қ Ὲ ∆ қ Ҭ ֣ ᴍ ׅ̆ ‖⁞

қ Ȃ 

№ ῒז Ҧ ԅ Ὲ └ ̆ ԍ▼ᵩ ̆

ῒ Ҧ └ Ὲᾛᴇṿ Ȃ ᴇҍ▼ᵩ Ὲᾛᴇṿӊ

⁞̆ ᶛ ֣ Ὲ ӯ  ֟ ᴍ ӊ

̆ ῀Ҧ └ Ȃҍ Ὲ ῏ ῒז ̆ Ҧ

└ ҍ ӯ ῏ ֟ ṽ ᴪ ̂ ̆ ԅ

Ὲ ⅞ ṽ  ֟ ץꜚ ῒ̆ᵩѿ ҹ

Ȃ̃ῒ ̆ №▼ᵩ ȇᴑҙᴪ ‰↕ 2 ðð Ȉ ȇᴑ

ҙᴪ ‰↕ 22 ðð ΐ Ȉ ῏ ̆ ȁ

11ľ Ŀ ȁ8ľ ΐĿȂ 

Ὲ ֜ № Ὲ Ҧ └ ̆ № Ὲ

Ҧ └ ֜ ԍѿ ֜ Ȃ Ὲ

֜ ȁ ᴆץ Ҋѿץ ’̆ ֜ Ԋ ᵬҹ

ѿ ֜ ᴪ ŵ̔ ֓֜ ԅ ’Ҋ Ŷ̕
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֓֜ ᵣ ѿ ҙ ŷ̕ѿ ֜ ‗ԍῒז ѿ ֜

̕Ÿѿ ֜ Ҍ ̆ᵖ ῒ֜ז ѿ ȂҌ ԍѿ ֜

̆ ῒҬ ѿ ֜ ’№≢ ľҌҦ └ ’Ҋ № Ὲ

Ŀ̂ ȁ11ȁ̂ 2̃Ÿ̃ ľ № ῒז Ҧ ԅ

Ὲ └ Ŀ̂ ╠ ̃ ↕ ᴪ Ȃ Ὲ

Ҧ └ ֜ ԍѿ ֜ ̆ ֜ ᵬҹѿ Ὲ Ҧ └

֜ ᴪ ̕p ̆ Ҧ └ ӊ╠ ѿ ᴇ ҍ ֣ Ὲ

 ֟ᴍ ̆ Ⱶ Ҭ ҹῒז ̆ Ҧ └ ѿ ῀Ҧ

└ Ȃ 

6ȁ ᴇ ‰ 

ᴇ ȁ ץ ԍ ט ץ

̂ѿ ҹ׆ ӯ ̆҈ҩ ῤ⌠ ȁ̃ ꜚ ȁ ԍ ҹ ȁᴇṿ

ꜚ Ȃ 

7ȁ ҙⱵ 

̂1̃ ֜  

֜ ∆ ̆ ֜ ҹ ᵝ ̆p

Ὲ ᾫ ҙⱵ ᾫ ֜ Ԋ ̆ ҹ ᵝ

Ȃ 

̂2̃ ԍ  

֟ ṽ ̆ ԍ ֟ ṽ ̆ ֟ ᾫ

̆ ŵ̔ ԍҍ ᴆ ֟ ῏ Ғ Ṣ ֟ ᾫ Ṣ

↕ ץ̕ Ŷ ᶫ₮ ᵩ ӊ ῒז ᵩ

ꜚ֟ ᾫ ῀ῒז ӊ ̆ ῀ Ȃ 

ץ ׅ̆ ֜ ᵝ

ȂץῈᾛᴇṿ ̆ Ὲᾛᴇṿ ̆

ᵝ ҍ ᵝ ᵬ̆ҹῈᾛᴇṿ ꜚ̂ ꜚ̃ ̆

῀ ҹῒז Ȃ 

̂3̃ Ⱶ  

└ Ⱶ ̆ ҉ 

̆ ꜚ ֟ ᾫ ̆ᵬҹñ ò ҹῒז ̕

̆ ῀ Ȃ 

Ⱶ Ҋץ ҹֲ ̔ ֟ ṽ Ҭ ֟ ṽ

̆ ֟ ṽ ̕ қ ñ № ≠ ò ̆ῒז

Ȃ≠ Ҭ ῀ ̆ ֜ Ȃ
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∆ № ≠ ҹ҉ѿ № ≠ ̕ № ≠ ≠ №

↓ ̕ ֟ ҍ ṽ қ ᵬ̆ҹ

̆ ҹῒז Ȃ Ҧ └ ̆ ֟ ṽ Ҭ қ

Ҋ↓ ȁҍ ῏ ῃ̆

ᶛ ῀ Ȃ 

ץ Ὲ ̆ Ȃ

ꜚ ᵬҹ ̆ Ҭ ↓ Ȃ 

∆ ҉ ҉ Ⱶ ↓ Ȃ 

Ὲ ῃ № ῒז Ҧ ԅ

└ ̆ ֟ ṽ Ҭ Ҋ↓ ȁҍ ῏

ԍ Ὲ ̆ῃ ῀ Ȃ 

№ ῒז ᶛ ᵞᵖҌҦ

└ ҍ̆ № ῏ ԍ қ Ҍ̆ ῀

Ȃ ҹ ᴑҙ ᴑҙ № ҍ̆ ῏

̆ ᶛ ῀ Ȃ 

8ȁ ΐ 

ҹ ΐ ѿ ѿ ֟ ṽȂ ֟

ṽ ∆ Ὲᾛᴇṿץ Ȃ ԍץῈᾛᴇṿ ғῒ ꜚ ῀ ֟

ṽ̆ ῏ ֜ ῀ ̆ ԍῒז ≢ ֟ ṽ̆ ῏֜

῀∆ Ȃ 

̂1̃ ֟ ṽ Ὲᾛᴇṿ  

Ὲᾛᴇṿ̆ ҍ ֜ Ҭ ₮̆ ѿ ֟ ⌠

ѿ ṽ ט ᴇ Ȃ ΐ ̆ Ҭ ᴇ

ῒῈᾛᴇṿȂ Ҭ ᴇ ԍ ֜׆ ȁ ȁ ҙ ᴪȁ ᴇ Ⱶ

ᴇ ғ̆ף ԅ Ὲ ֜ Ҭ ֜ ᴇ Ȃ ΐҌ

̆ ᵀṿ ῒῈᾛᴇṿȂT ṿ ’ ֜

֜ Ҭᶏ ᴇ ȁ ҉ ῒז ΐ ╠ Ὲᾛᴇṿȁ

ᴇ Ȃ 

̂2̃ ֟ № ȁ  

ץ ӯ ֟̆ ֜ ᴪ Ȃ ֟ ∆

⅞№ҹץῈᾛᴇṿ ғῒ ꜚ ῀ ֟ȁ ⌠ ȁ

ץ ᶫ₮ ֟Ȃ 

ŵץῈᾛᴇṿ ғῒ ꜚ ῀ ֟ 

֜ ֟ ҹץῈᾛᴇṿ ғῒ ꜚ ῀ ֟Ȃ 
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֜ ֟ Ҋ↓ ᴆӊѿ ֟ A̔. ֟ Һ̆

ҹԅ ῤ₮ B̕. ԍ Ҭ ΐ ѿ № ғ̆

≠ C̕. ԍ ΐ̆ᵖ ̆ ғҹ

ΐ ΐȁ ԍ Ⱶ Ḡ ΐȁҍ Ҭ ᴇғῒῈᾛᴇ

ṿҌ ΐ ט֜ ΐ ΐ Ȃ 

Ҋ ᴆӊѿ ֟̆ ∆ ҹץῈᾛᴇṿ ғῒ ꜚ ῀

֟ A̔. ץ ⁞ ԍ ֟ Ҍ

῏≠ Ҍѿ ’ B̕. ӥ

ᴆ ̆ ֟ ֟ ֟ ṽ Ὲᾛᴇṿҹץ

ȁ ᴇ ῏ ֲ Ȃ 

Ὲᾛᴇṿץ ғῒ ꜚ ῀ ֟ Ὲᾛᴇṿ Ὲ̆ᾛᴇ

ṿ ꜚ ≠ ץ ҍ ֟ ῏ ≠ ≠ ῀ ῀ Ȃ 

Ŷ ⌠  

⌠ ȁ ғ̆ ⱬ ⌠

֟Ȃ 

⌠ ≠ ̆ ᵩ ̆ ȁ ⁞ṿ

֟ ≠ ̆ ῀ Ȃ 

ŷ  

Ҭ ᴇȁ ֟Ȃ ⅞№ҹ

֟ ȁ ȁ ≠ ȁ ≠ ῒז Ȃ 

≠ ̆ ᵩ ̆ ȁ ⁞ṿ

֟ ≠ ̆ ῀ Ȃ 

Ÿ ᶫ₮ ֟ 

∆ ҹ ᶫ₮ ֟ ץ̆ ԅץῈᾛᴇṿ ғῒ

ꜚ ῀ ֟ȁ ȁ ⌠ ץ ֟Ȃ 

ᶫ₮ ṽⱵ ΐ ῒ ᵩ ̆ ∆ ễ

ⱴ̆҉ ⁞ ≠ ∆ ҍ⌠ ӊ

̆ ⁞ṿ Ȃ ᶫ₮ ΐ ҹ

ῒ∆ Ȃ 

ᶫ₮ ֟ Ὲᾛᴇṿ Ὲ̆ᾛᴇṿ ꜚ ≠ ̆ ⁞

ṿ ֟ҍ ᵩ ῏ ᾫ ῀ ̆ ҹῒז

̆ ֟ ₮̆ ῀ Ȃᵖ ̆ Ҭ ᴇғῒῈ

ᾛᴇṿҌ ΐ ץ̆ ҍ ΐ ט֜ ΐ

֟̆ Ȃ 
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ᶫ₮ ֟ ≠ ᵝ ≠̆ ῀

Ȃ 

̂3̃ ֟⁞ṿ 

ԅץῈᾛᴇṿ ғῒ ꜚ ῀ ֟ ̆ ҩ ֟ ṽ

ῒז ֟ ᴇṿ ̆ ֟ ⁞ṿ ̆ ⁞ṿ‰ Ȃ 

֟ ⁞ṿ ̕ Ҍ ֟̆

⁞ṿ ΐ ᵌḤ ֟ Ҭ ⁞ṿ Ȃ

⁞ṿ ֟̂ Ҍ ֟̃̆ ΐ ᵌḤ

֟ ҬῬ ⁞ṿ Ȃ ⁞ṿ ֟ Ҍ̆ ΐ

ᵌḤ ֟ Ҭ ⁞ṿ Ȃ 

ŵ ⌠ ȁ ⁞ṿ 

ץ ᵩ ֟ ῒ ᴇṿ⁞ ṿ ⁞̆

ҹ⁞ṿ ̆ ῀ Ȃ ֟ ⁞ṿ ̆

֟ᴇṿ ̆ғ ҉ҍ Ԋ ῏̆ ⁞ṿ ԇץ ̆

֟ ⁞ṿ ᴇṿҌ Ẋ Ҍ ⁞ṿ‰ ’Ҋ ֟

ᵩ Ȃ 

Ŷ ᶫ₮ ֟⁞ṿ 

῏ ∞ ᶫ₮ ΐ ῈᾛᴇṿҊ Ҥ Ҋ ̆

ᶫ₮ ΐ ⁞ṿȂῒҬľҤ Ҋ Ŀ ῈᾛᴇṿҊ

20% ľ̕ Ҋ Ŀ Ὲᾛᴇṿ Ҋ 12ҩ Ȃ 

ᶫ₮ ֟ ⁞ṿ ̆ ῀ῒז ῈᾛᴇṿҊ

ԇץ ₮ ῀ ̆ ₮ ҹ ֟∆

ȁ ╠Ὲᾛᴇṿ ῀ ⁞ṿ ᵩ Ȃ 

⁞ṿ ̆ ֟ᴇṿ ғ̆ ҉ҍ

Ԋ ῏̆ ⁞ṿ ԇץ ̆ ᶫ₮ ΐ ⁞ṿ

ҹῒז ̆ ᶫ₮ ṽⱵ ΐ ⁞ṿ ῀ Ȃ 

Ҭ ᴇғῒῈᾛᴇṿҌ ΐ ̆ ҍ ΐ

ט֜ ΐ ֟ ⁞ṿ ̆Ҍԇ Ȃ 

̂4̃ ֟ ᶭ  

Ҋ↓ ᴆӊѿ ֟ ԇ̆ץ ŵ̔ ֟ ≠

̕Ŷ ֟ ̆ғ ֟ ҉₃Ӎ ῀ ̕

ŷ ֟ ̆ ᴑҙ Ӟ Ḡ ֟ ҉₃Ӎ

̆ᵖ ԅ ֟ └Ȃ 

ᴑҙ Ӟ Ḡ ֟ ҉₃Ӎ ғ̆
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֟ └ ↕̆ ῀ ֟ ῏ ֟̆

῏ ṽȂ ῀ ֟ ̆ ֟ᴇṿ ꜚᶏᴑҙ ҳ

Ȃ 

֟ ᵣ ᴆ ̆ ֟ ᴇṿ ⌠

ᴇҍ ῀ῒז Ὲᾛᴇṿ ꜚ ӊ ῀ Ȃ 

֟ № ᴆ ̆ ֟ ᴇṿ

№ӊ ῒ Ὲᾛᴇṿ № ̆ ⌠ ᴇҍ №

№ ῀ῒז Ὲᾛᴇṿ ꜚ ӊ ҍ№ ╠ ӊ

῀ Ȃ 

₮ ֟̆ ֟ ӥ ̆

֟ ҉₃Ӎ Ȃ ֟ ҉₃Ӎ

῀ ̆ ֟ Ḡ̕ ԅ ֟ ҉₃Ӎ

Ҍ̆ ֟̕ Ӟ Ḡ ֟ ҉₃Ӎ

↕̆ ∞ ᴑҙ ֟Ḡ ԅ └̆ ╠ ↕

ᴪ Ȃ 

̂5̃ ṽ №  

ṽ ∆ ⅞№ҹץῈᾛᴇṿ ғῒ ꜚ ῀ ṽ ῒ

ז ṽȂ∆ ṽ̆ץῈᾛᴇṿ Ȃ ԍץῈᾛᴇṿ ғῒ ꜚ ῀

ṽ̆ ῏ ֜ ῀ ̆ ԍῒז ṽ̆ ῏֜

῀∆ Ȃ 

ŵץῈᾛᴇṿ ғῒ ꜚ ῀ ṽ 

№ ҹ֜ ṽ ∆ ҹץῈᾛᴇṿ ғῒ ꜚ ῀

ṽ ᴆҍ№ ҹ֜ ֟ ∆ ҹץῈᾛᴇṿ ғῒ

ꜚ ῀ ֟ ᴆѿ Ȃ 

Ὲᾛᴇṿץ ғῒ ꜚ ῀ ṽ Ὲᾛᴇṿ Ὲ̆ᾛᴇ

ṿ ꜚ ≠ ץ ҍ ṽ ῏ ≠ ≠ ₮ ῀ Ȃ 

Ŷῒז ṽ 

ҍ Ҭ ᴇȁῈᾛᴇṿҌ ΐ ט֜

ΐ ṽ̆ Ȃῒז ṽ ≠ ̆ ᵩ

̆ ֟ ≠ ῀ Ȃ 

̂6̃ ṽ  

ṽ ӈⱵῃ № ̆ ṽ ῒѿ №Ȃ

̂ṽⱵֲ̃ҍṽ ֲӊ ץ̆ ṽ ṽ̆ғ

ṽҍ ṽ ҉Ҍ ̆ ṽ̆
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ṽȂ 

ṽῃ № ̆ № ᴇṿҍ ט ᴇ̂ ₮

֟ ṽ̃ӊ ̆ ῀ Ȃ 

̂7̃ ֟ ṽ  

ΐ ֟ ṽ ≠ ғ̆ ╠ ≠̆

ץ⅞ ֟ ễ ṽ ̆ ֟

ṽץ ԑ ֟ ṽ ῤ↓ Ȃ ץ ̆ ֟ ṽ ֟ ṽ

ῤ№≢↓ ̆Ҍԇ ԑ Ȃ 

̂8̃ ΐ 

ΐ ṽ ֟Ҭ ▼ᵩ Ȃ

̂ Ῥ ȁ̃ ȁ₮ ΐᵬҹ ꜚ Ȃ Ҍ

ΐ Ὲᾛᴇṿ ꜚȂҍ ֜ ῏ ֜ ׆ Ҭ ⁞Ȃ 

ΐ № ̂Ҍ ≠̃̆ ⁞ қ Ȃ Ҍ

ΐ Ὲᾛᴇṿ ꜚ Ȃ 

9ȁ  

ȁῒז Ȃ 

̂1̃ ‰ ‰ 

֟ ṽ ᴇṿ ̆ Ҋ↓

⁞ṿ ̆ ⁞ṿ‰ ̔ŵṽⱵֲ Ҥ Ⱶ ̕ŶṽⱵֲ ̂

ễט≠ ̃̕ ŷṽⱵֲ ṕ ῒז Ⱶ ̕Ÿῒז

⁞ṿ ᶭ Ȃ 

̂2̃ ‰  

ŵ ‰ ‰ ‰ȁ  

ҹֲ 50҆ᾝ҉ץ ҹ Ȃ 

⁞ṿ ̆ ⁞ṿ

֟̆ ΐ ᵌḤ ֟ Ҭ ⁞ṿ Ȃ ⁞ṿ

̆ҌῬ ΐ ᵌḤ Ҭ ⁞ṿ Ȃ 

Ŷ Ḥ ‰ ᶭ ȁ ‰  

aȁḤ ᶭ  

Ҍ ץ ᵖ ⁞ṿ ̆ Ḥ

ᵌ ῏ ֟ № Ȃ ֓Ḥ ṽⱵֲ ֟

ễ ⌠ ⱬ̆ ғҍ ֟ ῏Ȃ 

 

Ҍ ᶭ ̔ 
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 ᶭ  

 ΐ ᵌ Ḥ  

ῒז  
῏ ȁḠ ȁ ȁ

⁞ṿ  

bȁ Ḥ ‰  

⁞ṿ ̆ ‰ ᵌḤ

̂ṽⱵֲ ễ ⱬ̃ ╠ ’ҍ

Ҭ ᵀ Ȃ 

Ҍ ‰ ̔ 

  

 №  

ῒז  ҩ≢  

̔Ὲ Ҭ ῏ ȁ ȁ ̆ ⌠ῒḤ Ҍ ̆

ѿ Ҍ ‰ Ȃ 

Ҭ̆ № ‰  

 ᶛ̂%̃ ῒז ᶛ̂%̃ 

1 ῤ̂ץ 1 ̆Ҋ ̃ 5.00 3.00 

1-2  50.00 10.00 

2-3  100.00 50.00 

3  100.00 100.00 ҉ץ

ŷ Ҍ ᵖ ‰  

ԍ Ҍ ᵖΐ Ҋץ ̆ ⁞ṿ ̆

ῒ ԅ⁞ṿ ̆ ῒ ṿᵞԍῒ ᴇṿ ̆ ⁞ṿ ̆

‰ ̔ҍ Ԉ ȁᴂ ̕ ṽⱵֲ

ӈⱵ Ȃ 

̂3̃ ‰  

ᴇṿ ̆ғ ҉ҍ Ԋ ῏̆

⁞ṿ ԇץ ̆ ῀ Ȃᵖ ̆ ᴇṿҌ Ẋ Ҍ

⁞ṿ‰ ’Ҋ ᵩ Ȃ 

10ȁ  

̂1̃ №  

Һ ֟ ȁ Һ ֟ ȁ Һ ֟ Ȃ 

̂2̃ ₮ ᴇ  

ᴇ̆ ȁ ῒז Ȃ 
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Һ ֟ ȁ Һ ֟ ȁ ֲ

№ № ̆֟ ҹ̔ 

ŵ ̆ ѿ ֟ ῒ ̕ 

Ŷ ̔ ⅞̆ ̆ ғ ῀ ̆

ȁғΐ ᴆӊ╠̆ҹ ֟ ̕ ֟

̆ғ ΐ ᴆ ̆ҌῬ ֟ ̆

֟ ̆ Ῥ ̆ҌῬ↓῀ ̆ ᵬҹ ̕ 

ŷ ̔ ҹ ֟ ̆ ῤ ȁ

ֲ ȁ Ȃ 

̂3̃ ̂ ֟ ̃ ȁ  

ŵ ֟ ȁ ̆ Ҋңҩץ Ҭ ↕ԇץ  ̔

aȁ ֟ ֟ ῀ ̕ 

bȁ ѿ ̕ 

Ŷ ֟ ȁ ̆ ֟ Ȃ 

̂4̃ ṿ ᴇ‰  

ṿ ꜚҬ̆ ᵀ ᴇ⁞ ᵀ ȁT

ץ ῏ Ȃ ṿ ץ̆ ₳ ҹ

̆ ץ ֟ ṽ Ԋ Ȃ 

֟ ṽ ̆ ҍ ṿ ᵞ Ȃ ῒ ṿᵞԍ ̆

ᴇ‰ Ȃ ᴇ‰ ҩ ԍῒ ṿ

Ȃ 

ᴇ‰ ̆ ⁞╠ץ ᴇṿ ̆

ṿ ԍῒ ᴇṿ ̆ ᴇ‰ ῤԇץ ̆ ῀

Ȃ 

̂5̃ └ ҹ └Ȃ 

11ȁ  

№ ᵝΐ └ȁ̓̀ └

Ȃ ᵝҌΐ └ȁ῍ └ ̆ᵬ

ҹ ᶫ₮ ֟ Ὲᾛᴇṿץ ғῒ ꜚ ῀ ֟ ῒ̆ᴪ

ȁ8ľ ΐĿȂ 

῍ └̆ ῏ ῍ └̆ ғ ῏ ꜚ

№֣ └ ҍ ѿ ‗ Ȃ ̆ ᵝ

Ⱶ ҍ‗ ⱬ̆p Ҍ └ ҍῒז ѿ ῍ └ ֓

└ Ȃ 
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̂1̃  

ԍ ѿ └Ҋ ᴑҙ ̆ қ

└ Ⱶ Ҭ ᴇṿ ᴍ ᵬҹ ∆ Ȃ

∆ ҍ ט ȁ ץ֟ ṽⱵ ᴇṿӊ ̆

Ὲ ̕ Ὲ Ҍ ‖⁞ ̆ Ȃץ ├ᵬҹ ᴇ ̆

қ └ Ⱶ Ҭ ᴇṿ ᴍ ᵬҹ

∆ ̆ ᴍ ṿ ᵬҹ ̆ ∆ ҍ

ᴍ ṿ ӊ ̆ Ὲ ̕ Ὲ Ҍ ‖⁞ ̆ Ȃ

֜ № ѿ └Ҋ ̆ ѿ └Ҋᴑҙ ̆ №≢

ԍľѿ ֜ Ŀ ̔ ԍľѿ ֜ Ŀ ̆ ֜ ᵬҹѿ └

֜ ᴪ ȂҌ ԍľѿ ֜ Ŀ ̆ ֣ қ

└ Ⱶ Ҭ ᴇṿ ᴍ ᵬҹ ∆ ̆

∆ ҍ ⌠ ╠ ᴇṿⱴ҉ ѿ ᴍ

ט ᴇ ᴇṿӊ ̆ Ὲ ̕ Ὲ Ҍ ‖⁞ ̆ Ȃ

ӊ╠ ҹ ᶫ₮ ֟ ῒז ̆

Ҍ ᴪ Ȃ 

ԍ ѿ └Ҋ ᴑҙ ̆ ӯ ᵬҹ

∆ ̆ ӯ ₮ט ֟ȁ ṽȁ

├ Ὲᾛᴇṿӊ Ȃ ֜ № ӯ ̆ ѿ └

Ҋ ᴑҙ ̆ №≢ ԍľѿ ֜ Ŀ ̔ ԍľѿ ֜ Ŀ ̆

֜ ᵬҹѿ └ ֜ ᴪ ȂҌ ԍľѿ ֜ Ŀ ̆

ӯ ᴇṿⱴ҉ ӊ ᵬ̆ҹ

∆ Ȃ ̆ ῏ῒז Ҍ ᴪ Ȃ

ҹ ᶫ₮ ֟ ῒ̆Ὲᾛᴇṿҍ ᴇṿӊ ץ̆ ῀ῒז

Ὲᾛᴇṿ ꜚ ῀ Ȃ 

ӯ ҹᴑҙ ȁ Ⱶȁ ᵀ Ҭ׃ ץ ῒז ῏

̆ԍ ῀ Ȃ 

ᴑҙ ῒז ̆ ∆ ̆

Ҍ №̆≢ ט ӯᴇ ȁ

├ Ὲᾛᴇṿȁ ᴇṿȁ ֟֜ ֜ Ҭ ₮ ֟ Ὲᾛ

ᴇṿ ᴇṿȁ Ὲᾛᴇṿ Ȃҍ

῏ ȁ ῒז ₮Ӟ ῀ Ȃ ԍ ⱴ ᵝ

῍ └ᵖҌ └ ̆ ҹ ȇᴑҙᴪ ‰↕

22 ðð ΐ Ȉ Ὲᾛᴇṿⱴ҉ ӊ Ȃ 
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̂2̃  

ᵝΐ ῍ └̂ ῍ ̃ ̆

Ȃ Ὲ̆ Ⱶ ᵝ └

Ȃ 

ŵ  

̆ ∆ ᴇ̆ ⱴ

Ȃ ט ᴇ ᴇҬ ᵖ ≠

≠ ̆ ֣ ᵝ ≠ ≠ Ȃ 

Ŷ  

̆ ∆ ԍ ֣ ᵝ

 ֟Ὲᾛᴇṿᴍ Ҍ̆ ∆ ∆̕ ԍ

֣ ᵝ  ֟Ὲᾛᴇṿᴍ ῒ̆ ῀ ̆

Ȃ 

̆ ֣ № ᵝ  ῒז

ᴍ ̆№≢ ῒז ̆ ᴇṿ̕

ᵝ № ≠ ≠ ֣ №̆ ⁞ ᴇṿ̕

ԍ ᵝ  ȁῒז ≠ № ץ ῒז ꜚ̆

ᴇṿ ῀ Ὲ Ȃ ֣ ᵝ ᴍ ץ̆

ᵝ ֟ Ὲᾛᴇṿҹ ̆ ᵝ ≠

Ȃ ᵝ ᴪ ᴪ ҍ Ҍѿ ̆ ᴪ ᴪ

ᵝ Ⱶ ̆ ץ ῒז Ȃ ԍ

ҍ ᴑҙ ᴑҙӊ ֜ ̆ ₮ ₮ ֟Ҍ ҙⱵ ̆ ῤ ֜

֣ ᶛ ԍ №ԇץ ̆ ҉ Ȃp

ҍ ᵝ ῤ ֜ ̆ ԍ ֟⁞ṿ ̆Ҍԇץ Ȃ

ᴑҙ ᴑҙ ₮ ֟ ҙⱵ ̆ ᵖ

└ ץ̆ ₮ҙⱵ Ὲᾛᴇṿᵬҹ ∆ ∆̆

ҍ ₮ҙⱵ ᴇṿӊ ῃ̆ ῀ Ȃ ᴑҙ ᴑҙ₮ ֟

ҙⱵ ̆ ᴇҍҙⱵ ᴇṿӊ ̆ῃ ῀ Ȃ ᴑҙ

ᴑҙ ῀ ֟ ҙⱵ ̆ ȇᴑҙᴪ ‰↕ 20 ððᴑҙ Ȉ ᴪ

̆ῃ ҍ֜ ῏ ≠ Ȃ 

№ ᵝ Ԏ ץ̆ ᴇṿ ῒז ҉

ᵝ ⁞ ҹ Ȃ ̆ ᵝ

ӈⱵ̆↕ ӈⱵ ṽ̆ ῀ Ȃ ᵝץ

≠ ̆ №֣ Ԏ № ̆ №֣ Ȃ 
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ԍ ᴪ ‰↕ӊ╠ ᴑҙ ᴑҙ

̆ ҍ ῏ Ṣ ̆ ▼ᵩ ῀ Ȃ 

ŷ  

└ Ⱶ ̆ ӯ ҍ ᶛ

֣ Ὲ ӯ ̂ ̃  ֟ᴍ ӊ ̆ Ὲ ̆

Ὲ Ҍ ‖⁞ ̆ Ȃ 

Ÿ  

Ⱶ Ҭ̆ Ὲ ҌҦ └ ’Ҋ № Ὲ

̆ ᴇ ҍ ֣ Ὲ  ֟ ῀ қ ̕ Ὲ

№ Ὲ Ҧ Ὲ └ ̆ ȁ5ȁ̂ 2 ľ̃

Ⱶ └ ĿҬ ῏ᴪ Ȃ 

ῒז Ҋ ̆ ԍ ῒ̆ ᴇṿҍ ᴇ ̆

῀ Ȃ 

Ὲ № Ҧ ԅ ᵝ ῍ └ ̆

▼ᵩ ΐ ‰↕ ῒ̆ Ҧ ῍ └ ӊ Ὲᾛ

ᴇṿҍ ᴇṿӊ ῀ Ȃ ῒז

̆ ҍ ᵝ ῏ ֟ ṽ

ᴪ ̆  ȁῒז ≠ № ץ ῒז ꜚ

̆ ῃ ῀ Ȃ 

12ȁ ֟ 

̂1̃ ֟ ᴆ 

֟ ҹ ֟ ȁ ᶫꞋⱵȁ₮ ̆ᶏ ѿҩᴪ

֟Ȃ ֽ֟ ҍῒ ῏ ≠ ῀ ғ̆ῒ

ԇץ Ȃ ֟ ∆ Ȃ 

̂2̃ ֟  

׆֟ ⌠ ᶏ ̆ ᶏ ῤ Ȃ

֟ ᶏ ȁ  ṿ Ҋ̔ 

≢ ̂ ̃ ṿ ̂%̃ ̂%̃ 

 5 5 19.00 

ⱲῈ  5 5 19.00 

 ṿ Ẋ ֟ ᶏ ԍᶏ ԅ ̆

׆╠ ֟ Ҭ Ȃ 

̂3̃ ֟ ⁞ṿ ⁞ṿ‰  

֟ ⁞ṿ ⁞ṿ‰ ȁ15ľ ֟⁞ṿĿȂ 
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̂4̃ῒז  

ԍ ԅ ֟ ᶏ ȁ  ṿ ̆

↕ᵬҹᴪ ᵀ Ȃ 

13ȁṢ  

Ṣ Ṣ ≠ ȁ ᴇ ᴇ ȁ ꜛ ץ Ṣ ᾫ

Ȃ ԍ ᴆ ֟ ֟ Ṣ ̆ ֟ ₮

ȁṢ ȁҹᶏ ֟ ⌠ ᶏ ֟ ꜚ

̆ ̕ ֟ ᴆ ֟ ⌠ ᶏ

̆Ả ȂῒᵩṢ ҹ Ȃ 

14ȁ ֟ 

̂1̃ ֟ 

֟ └ ֟Ȃ 

֟ ∆ Ȃҍ ֟ ῏ ₮̆ ῏ ≠

῀ ғῒ ̆↕ ῀ ֟ Ȃ ץ ῒז ₮̆

῀ Ȃ 

ᶏ ֟ ᶫᶏ ̆ ῒ ṿ⁞  ṿ ⁞ṿ‰

ῒ ᶏ ῤ № Ȃᶏ Ҍ ֟Ҍԇ

Ȃ 

̆ ᶏ ֟ ᶏ ̆ ↕ᵬҹ

ᴪ ᵀ Ȃ ̆ ᶏ Ҍ ֟ ᶏ ̆

֟ҹᴑҙ ≠ ↕̆ᵀ ῒᶏ ᶏ

֟ Ȃ 

̂2̃ ҍ ₮ 

ῤ ₮№ҹ ₮ҍ ₮Ȃ 

₮̆ԍ ῀ Ȃ 

₮ Ҋ↓ ᴆ ̆ ҹ ֟ Ҍ̆ Ҋ ᴆ

₮ ῀ ̔ 

ŵ ᶏῒץ֟ ᶏ ₮ ҉ΐ ̕ 

Ŷΐ ֟ ᶏ ₮ ̕ 

ŷ ֟֟ ≠ ̆ ֟ ֟ ֟

֟ ̆ ֟ ῤ ᶏ ̆ ῒ ̕ 

Ÿ ȁ Ⱶ ῒז ץ̆ ֟ ̆ ⱬᶏ

₮ ֟̕ 

Ź ԍ ֟ ₮ Ȃ 
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№ ₮ ₮ ̆ ₮ῃ ῀ Ȃ 

̂3̃ ֟ ⁞ṿ ⁞ṿ‰  

֟ ⁞ṿ ⁞ṿ‰ ȁ15ľ ֟⁞ṿĿȂ 

15ȁ ֟⁞ṿ 

ԍ ֟ȁᶏ ֟ Ὲ ȁ ᴑҙȁ ᴑҙ

ꜚ ֟̆ ԍ ֟ ṽ ∞ ⁞ṿ Ȃ ⁞ṿ

̆↕ᵀ ῒ ̆ ⁞ṿ Ȃ ȁᶏ Ҍ ֟ ⌠

ᶏ ֟̆ ⁞ṿ ̆ ⁞ṿ Ȃ 

⁞ṿ ֟ ᵞԍῒ ᴇṿ ̆ ῒ ⁞ṿ‰ ῀

⁞ṿ Ȃ ҹ ֟ Ὲᾛᴇṿ⁞  ҍ ֟

ṿң ӊ Ȃ ֟ Ὲᾛᴇṿ Ὲ ֜ Ҭ ᴇ Ҍ̕

ᵖ ֟ Ὲ̆ᾛᴇṿ ֟ ӯ ₮ᴇ Ҍ̕ ֟

ץ̆↕ ᶃḤ ҹ ᵀ ֟ ῈᾛᴇṿȂ ҍ ֟

῏ ȁ ῏ ȁ ץ ҹᶏ ֟ ⌠ Ȃ ֟

ṿ̆ ֟ ᶏ Ҭ ֟

̆ ῒ ⱴץ Ȃ ֟⁞ṿ‰ ֟ҹ

̆ ץ ֟ ᵀ ץ̆ ֟ ֟ ֟

Ȃ ֟ ֟ ῀ ֟ Ȃ 

҉ ֟⁞ṿ ѿ ץ̆ Ҍԇ ᴇṿ ץ №Ȃ 

16ȁ  

Һ ȁ ≠ȁ ≠ȂῒҬ̔ 

Һ ȁ ȁ ȁ ≠ ȁ Ḡ ȁ Ḡ ȁ

ᴴḠ ȁᵟ Ὲ ȁ ᴪ ȁ ≠ Ȃ ҹ

ᶫ Ⱶ ᴪ ҹ ṽ̆ ῀ ῏

֟ ȂῒҬ ≠ Ὲᾛᴇṿ Ȃ 

≠Һ ⅞Ȃ ⅞Һ Ῑ Ḡ ȁ ҙḠ ̆

ԍ ῀ ῏ ֟ Ȃ 

Ꞌꜚ ⌠ ӊ╠ ҍ Ꞌꜚ῏ ̆ ҹ ꞉ ⁞ ₮

ԇ ễ ̆ Ҍ Ꞌꜚ῏ ⅞ ⁞ ᶫ ≠

̆ ҍ ט ≠ ῏ ң ̆ ≠֟

ṽ̆ ῀ Ȃp ≠ ԋҩ Ҍ ῃ

ט ̆ ῒז Ȃ 

ῤ ᴡ ⅞ ҉ ≠ ↕ Ȃ Ả ᶫ Ⱶ

ᴡ ט ῤ ֲ ᴪḠ ̆ ṽ
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ᴆ ̆ ῀ ̂ ≠ Ȃ̃ 

17ȁ ṽ 

ҍ Ԋ ῏ ӈⱵ Ҋץ ᴆ̆ ҹ ṽ̔̂ 1̃ ӈⱵ

ӈⱵ̂̕ 2̃ ӈⱵ ≠ ₮̂̕ 3̃ ӈⱵ

Ȃ 

֟ ṽ ̆ ҍ Ԋ ῏ ȁҌ ᴇṿ ̆

῏ ӈⱵ ₮ ᶃᵀ ṽ Ȃ 

ễ ṽ ₮ῃ № ҈ ễ ̆ ễ

⌠ ̆ᵬҹ ֟ ̆ғ ễ Ҍ ṽ ᴇṿȂ 

18ȁ ῀ 

̂1̃ ῀ 

҉ Һ ӯ ̆ Ḡ ҍ

̆Ӟ └̆ ῀ ̆ ῏ ≠

῀ᴑҙ̆ ῏ ̆ ῀

Ȃ 

̂2̃ ֟ᶏ ῀ 

֟ᶏ ῀ ≠ ῀ȁᶏ ῀ Ȃ ֟ᶏ ῀ Ҋ↓

ᴆ ̆ ԇץ ̔ ῏ ≠ ῀ᴑҙ̕ ῀ Ȃ 

̂3̃ ΐᵣ ῀ ↕̔ 

ŵ Ḥ ṿ Ⱶ̂SP̃ҙⱵ 

Ḥ ṿ ⱵҙⱵ ҍ Ḥ ᵬ ꜚ ᶫ ֟ ̆

ᶏ Ḥ ҍ ᵬ № ᶛ ῀Ȃ 

Ŷ ҙⱵ 

ҙⱵ ̆ ᴇ ᴇ ≠ ῀Ȃ 

ŷ ӏ ₮ҙⱵ 

ӏ ₮ҙⱵ ₮ ̆ ⌠ ₮ ᴇ ≠ ῀Ȃ 

Ÿᵣ ҙⱵ 

ᵣ ҙⱵ ꞋⱵ ̆ ᴇ ᴇ ≠ ῀Ȃ ֟

Ⱶ̆ ῀Ȃ 

19ȁ ꜛ 

ꜛ ׆ ễ ֟ ֟ Ҍ̆ ᵬҹ

῀ Ȃ ꜛ№ҹҍ ֟ ῏ ꜛ ҍ ῏ ꜛȂ

ԍ זῒץ ֟ ꜛ ҹҍ ֟ ῏ ꜛ ῒ̕ᵩ

ꜛ ҹҍ ῏ ꜛȂ ᴆ ꜛ ↕̆ Ҋץ
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ꜛ ⅞№ҹҍ ῏ ꜛ ҍ ֟ ῏ ꜛ̔̂ 1̃ ᴆ ԅ ꜛ

̆ Ҭ ֟ ₮ ῀ ₮

ᶛ ⅞№̆ ⅞№ ᶛ ҩ ֟ ṽ ̆ ̕

̂2̃ ᴆҬ ֽᵬѿ ̆ ̆ᵬҹҍ ῏

ꜛȂ 

ꜛҹ ֟ ̆ ⌠ Ȃ ꜛҹ ֟ ̆

Ὲᾛᴇṿ ̕ῈᾛᴇṿҌ ̆ ӈ Ȃ ӈ

ꜛ̆ ῀ Ȃ 

ԍ ꜛ ⌠ ̆ ԇץ Ȃp ԍ

₳ ῏ ᴆ ⌠ ̆

Ȃ ꜛ Ҋץ ᴆ̔̂ 1̃ ꜛ

̆ Ⱳ ῏

ғ̆ ῒ Ҍ Ҍ ̂̕2̃ ᶭ ȇ

Ḥ Ὲ ᶛȈ ԇץҺꜚῈ ῒ Ⱳ ғ̆ Ⱳ

̂ᴋᵥ ᴆ ᴑҙ ̃̆ Ҍ Ғ ᴑҙ└ ̕

̂3̃ ῏ ꜛ Ҭ ԅ ט ̆ғ ט ᵬҹ

Ḡ ̆ ץ Ḡ ῒ ῤ ⌠̂̕ 4̃ ꜛԊ ΐᵣ

’̆ ῒז ῏ ᴆ̂ Ȃ̃ 

ҍ ֟ ῏ ꜛ̆ ҹ ̆ ῏ ֟ ᶏ ῤ № ῀

Ȃҍ ῏ ꜛ̆ ԍ ễץ ῏ ̆ ҹ ̆

῏ ῀ ̕ ԍ ễ ῏ ̆ ῀

Ȃ 

ꜛ ̆ ῏ ᵩ ‖̆⁞ ῏ ᵩ ̆

₮ № ῀ ̕Ҍ ῏ ̆ ῀ Ȃ 

20ȁ ֟/ ṽ 

̂1̃  

֟ ṽ ̆ ԍ ╠ץ ṽ̂ ֟̃̆ ץ

֜ ̂ ̃ Ȃ ᶭ

῏ ╠ᴪ ≠ ᵬ ₮Ȃ 

̂2̃ ֟ ṽ 

֓ ֟ȁ ṽ ᴇṿҍῒ ӊ ץ̆ ᵬҹ ֟ ṽ

ᵖ ץ ῒ ᴇṿҍ ӊ ֟

̆ ֟ ṽ ṽⱵ ֟ ṽȂ 

ҍ ∆ ῏ ץ̆ ҍ Ҍ ᴑҙ ȁ ӞҌ ᴪ ≠
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̂ Ԏ ̃ ֜ Ҭ֟ ֟ ṽ ∆ ῏ ̆Ҍ

ԇ ῏ ṽȂ ̆ ҍ Ὲ ȁ ᴑҙ ᴑҙ ῏

̆ └ ̆ ғ

Ҍᴪ ̆ӞҌԇ ῏ ṽȂ ҉ ᶛ ’̆ ῒז

֟ ṽȂ 

ҍ Ҍ ᴑҙ ȁ ӞҌ ᴪ ≠ ̂ Ԏ ̃ ֜

Ҭ֟ ֟ ṽ ∆ ῏ ̆Ҍԇ ῏

֟Ȃ ̆ ҍ Ὲ ȁ ᴑҙ ᴑҙ ῏ ̆

Ҍ ̆ Ҍ

̆Ҍԇ ῏ ֟Ȃ ҉ ᶛ ’̆ ץ

ҹ ̆ ῒז ֟

֟Ȃ 

ԍ ץ Ԏ ⁞ ץ̆ Ԏ

⁞ ҹ ̆ ֟Ȃ 

֟ ṽ ̆ ԍ ֟ ṽ̆ ̆

῏ ֟ ễ ῏ ṽ Ȃ 

ԍ ֟ ṽ ̆ ֟ ᴇṿ ̆

ץ ֟ ≠ ↕̆⁞ ֟ ᴇṿȂ

̆⁞ ԇץ Ȃ 

̂3̃  

Ȃ 

ҹῒז ῀ қ ֜ Ԋ ῏

῀ῒז қ ץ̆ ᴑҙ ֟ ᴇṿ

̆ῒᵩ ῀ Ȃ 

̂4̃  

ץ ≠̆ғ ץ ֟ȁ ễ ṽ ̆

֟ ṽץ  ↓ Ȃ 

ץ ֟ ṽ ≠ ғ̆ ֟

ṽ ҍ ѿ ѿ Һᵣ ῏ Ҍ

Һᵣ ῏̆p ѿΐ ֟ ṽ ῤ̆

Һᵣ ץ ֟ ṽ ֟ȁ ễ ṽ ̆

֟ ṽץ  ↓ Ȃ 

21ȁ  

ᵬҹ ֲ ҙⱵ 
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₮ ῤ ҩ ῀ ῏ ֟ Ȃ∆

῀ Ȃ ԍ ῀ Ȃ 

22ȁ ᴪ ȁᴪ ᵀ  

̂1̃ᴪ  

ŵ ᴑҙᴪ ‰↕ ᴪ  

2017 4 28 ̆ ץ ᴪ[2017]13 ԅȇᴑҙᴪ ‰↕ 42 ðð

ꜚ ֟ȁ Ȉ̆ 2017 5 28 Ȃ2017 5 10

̆ ץ ᴪ[2017]15 ԅȇᴑҙᴪ ‰↕ 16 ðð ꜛ̂ 2017 ḱ Ȉ̃̆

2017 6 12 Ȃ Ὲ ╠ ң ᴪ ‰↕Ȃ 

ȇᴑҙᴪ ‰↕ 42 ðð ꜚ ֟ȁ Ȉ‰↕ ԅ

ꜚ ֟ № ȁ ↓ ץ̆ ↓ Ȃ 

ȇᴑҙᴪ ‰↕ 16 ðð ꜛ̂2017 ḱ Ȉ̃ӊ╠̆ Ὲ

ꜛ ῀ ҙ ῀̕ ȇᴑҙᴪ ‰↕ 16 ðð ꜛ̂2017 ḱ Ȉ̃ӊ ̆

2017 1 1 ӊ ҍ ꜚ ῏ ꜛ̆ ῀ῒז ̕ҍ ꜚ

῏ ꜛ̆ ῀ ҙ Ȃ 

23ȁ ᴪ ∞ ᵀ  

ᴪ Ҭ̆ ԍ ꜚῤ Ҍ ̆ ‰

ᴇṿ ∞ ȁᵀ Ẋ Ȃ ֓∞ ȁᵀ Ẋ ԍ

̆ ῒז ῏ ҉Ạ₮ Ȃ ֓∞ ȁᵀ Ẋ ᴪ

῀ȁ ȁ ֟ ṽ ץ ֟ ṽ ṽ Ȃ ̆ ֓ᵀ

Ҍ ҍ ╠ ᵀ ̆

֟ ṽ Ȃ 

╠ ∞ ȁT Ẋ ҉ ᴪ̆ ᵀ ֽ

̆ῒ ԇץ ̕ ̆ῒ

ԇץ Ȃ 

ԍ ֟ ṽ ̆ Ⱶ ∞ ȁT Ẋ Ҋ  ̔

̂1̃  

ȇᴑҙᴪ ‰↕ 21 ðð Ȉ ̆ ҹ

̆ ̆ ҍ ₮ ֟ ῏ ῃ

҉ ֲ̆ ҉ ҍ ῀ ֟ ῏ ῃ ̆

ᵬ₮№ ∞ Ȃ 

̂2̃ ‰  

ᴪ ̆ Ȃ ⁞ṿ ԍ ᵀ

Ȃ ⁞ṿ ∞ ᵀ Ȃ ҍ ᾢᵀ



῎ Е2018- 036 

87 
 

ᵀ ᴇṿ ‰ Ȃ 

̂3̃ ᴇ‰  

ᴪ ̆ ҍ ṿ ᵞ ̆ ԍ ṿ

̆ ᴇ‰ Ȃ ⁞ṿ ṿ ԍ ᵀ

ῒ ṿȂ ⁞ṿ ₳ ̆ ғ ȁ ֟

ṽ Ԋ ҉ᵬ₮∞ ᵀ Ȃ ҍ ᾢᵀ

ᵀ ᴇṿ ᴇ‰ Ȃ 

̂4̃ ꜚ ֟⁞ṿ‰  

ԍ ֟ ṽ ֟ӊ ꜚ ֟∞ ⁞ṿ

Ȃ ᶏ Ҍ ֟̆ ⁞ṿ ̆ ῒ ⁞ṿ ̆Ӟ

⁞ṿ Ȃῒז ֟ӊ ꜚ ֟̆ ῒ Ҍ ̆

⁞ṿ Ȃ 

֟ ֟ ᴇṿ ԍ ̆ Ὲᾛᴇṿ⁞ 

ṿҬ ̆ ԅ⁞ṿȂ 

Ὲᾛᴇṿ⁞  ̆ Ὲ ֜ Ҭ ᵌ ֟ ᴇ ⌠

ᴇ ̆⁞ ԍ ֟ Ȃ 

ṿ ̆ ֟̂ ֟ ̃ ֟ ȁ ᴇȁ ῏

ץ ṿ ᶏ ᵬ₮ ∞ Ȃ ᵀ ᴪ

῏ ̆ Ẋ ᵬ₮ ῏֟ ȁ ᴇ ῏

Ȃ 

̂5̃  

֟ ֟ ῒ ṿ ̆ ᶏ ῤ

Ȃ ᶏ ‗ץ̆ ῀ ҩ Ȃᶏ

֟ ץ Ȃ ╠ץ ᵀ

̆↕ᴪ Ȃ 

̂6̃ ֟ 

≠ Ԏ ῤ̆ ≠ ⱵԎ

֟Ȃ ∞ ᵀ ≠

̆ ⅞ ‗ץ̆ ֟ Ȃ 

̂7̃  

ꜚҬ̆ №֜ ῒ Ⱶ ѿ Ҍ

Ȃ № ╠↓ Һ ῏ Ȃ ֓ ⱵԊ

∆ᵀ ↕̆ ῒ

֟ Ȃ 



῎ Е2018- 036 

88 
 

̂8̃ ṽ 

ȁ ̆ ֟ Ḡ ȁ Ԏ ȁ ֜

ᵀ ‰ Ȃ Ԋ ѿ ӈⱵ ғ̆

ӈⱵ ≠ ₮ ’Ҋ̆ Ԋ ῏ ӈⱵ

₮ ᶃᵀ ҹ ṽȂ ṽ ҉ᶭ ԍ ∞

Ȃ ∞ Ҭ ᵀ Ԋ ῏ ȁҌ ᴇṿ

Ȃ 

 

ԓȁ  

1ȁҺ  

 ΐᵣ ’ 

ṿ  
῀ 6% ̆ ᾛ

ṿ Ȃ 

 ṿ 5%ȁ7% Ȃ[ 1] 

ⱴ ṿ 3% Ȃ 

ⱴ ṿ 2% Ȃ 

 ṿ 1% Ȃ 

Ԋҙ  ῀ 3% Ȃ 

ᴑҙ  25%[ 2] 

ᴑҙ  
Ὲ ᴑҙ ̔2015 4 2017 3 ҹ20%̆

2017 4 ҹ19% 

≠  Ὲ ≠ ҹ16.5% 

1̔ Ὲ Ὲ ҉ Ḥ Ὲ ҹ 5%̆ῒז

ῤ Ὲ 7% Ȃ 

2̔ Ὲ ᴑҙ ⌠ ̆2017 25% Ȃῒז ῤ

Ὲ 25% Ȃ 

 

Έȁ Ⱶ  

Ҋץ ̂ Ὲ Ⱶ Һ ̃ ≢ ₮̆ľ ∆Ŀ 2017 1

1 ̆ľ Ŀ 2017 12 31 ̕ľ Ŀ 2017 ľ̆҉ Ŀ 2016 Ȃ 

 

 

1ȁ  

 ᵩ  ∆ᵩ  
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 ᵩ  ∆ᵩ  

 52,080.86 109,753.97 

       55,391,663.60       40,823,030.68  

 55,443,744.46 40,932,784.65 

2ȁ  

̂1̃ №  

≢ 

ᵩ  

ᵩ  ‰  

ᴇṿ 
 ᶛ̂%  ̃  

ᶛ

̂%̃ 

‰

 
     

Ḥ ‰

 
         

 41,075,020.44 71.18 4,314,774.17 10.50 36,760,246.27 

ῒז  16,632,149.51 28.82     16,632,149.51 

 57,707,169.95 100.00 4,314,774.17 7.48 53,392,395.78 

Ҍ ᵖ

‰  
          

 57,707,169.95 100.00 4,314,774.17 7.48  53,392,395.78 

 

̂ ̃ 

≢ 

∆ᵩ  

ᵩ  ‰  

ᴇṿ 
 ᶛ̂%  ̃  

ᶛ

̂%̃ 

‰

 
     

Ḥ ‰

 
         

 23,949,899.34 58.21 4,695,651.32 19.61 19,254,248.02 

ῒז  17,192,703.67 41.79     17,192,703.67 

 41,142,603.01 100.00 4,695,651.32 11.41 36,446,951.69 

Ҍ ᵖ           
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≢ 

∆ᵩ  

ᵩ  ‰  

ᴇṿ 
 ᶛ̂%  ̃  

ᶛ

̂%̃ 

‰  

 41,142,603.01 100.00 4,695,651.32 11.41 36,446,951.69 

 

Ҭ̆ № ‰  

 
ᵩ  

 ‰  ᶛ̂%̃ 

1  ῤ  38,473,489.08   1,923,674.44  5.00ץ

1 2   420,863.25   210,431.62  50.00 

2 3   2,170,557.23   2,170,557.23  100.00 

3  100.00  10,110.88   10,110.88  ҉ץ

  41,075,020.44   4,314,774.17    

 

̂2̃ ȁ ‰ ’ 

‰ 1,923,076.24ᾝ̆ ‰ 1,566,728.33ᾝ̆

⁞ ‰ 737,225.06ᾝȂ 

̂3̃ ᵩ ╠ԓ ’ 

Ὲ ᵩ ╠ԓ ҹ 34,586,789.67ᾝ̆

ᵩ ᶛҹ 59.93%̆ ‰ ᵩ

ҹ 913,558.53ᾝȂ 

3ȁ ט  

̂1̃ ט ↓  

 
ᵩ  ∆ᵩ  

 ᶛ̂%̃  ᶛ̂%̃ 

1  ῤ 5,117,422.45 100.00 1,527,189.02 100.00ץ

̂2̃ ט ᵩ ╠ԓ ט ’ 

Ὲ ט ᵩ ╠ԓ ט ҹ 4,963,590.46ᾝ̆

ט ᵩ ᶛҹ 96.99%Ȃ 

 

4ȁ ≠ 

 ᵩ  ∆ᵩ  
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 ᵩ  ∆ᵩ  

START, SGPS, S.A. № ≠  909,696.60 

  909,696.60 

5ȁ ῒז  

̂1̃ῒז №  

≢ 

ᵩ  

ᵩ  ‰  

ᴇṿ 
 ᶛ̂%  ̃  

ᶛ

̂%̃ 

‰

ῒז  
670,000.00 26.30 670,000.00 100.00  

Ḥ ‰

ῒז  
     

  268,917.69  10.56 268,917.69 100.00  

ῒז  1,608,459.49 63.14   1,608,459.49 

 1,877,377.18 73.70 268,917.69 14.32 1,608,459.49 

Ҍ ᵖ

‰ ῒז  
     

 2,547,377.18 100.00 938,917.69 36.86 1,608,459.49 

̂ ̃ 

≢ 

∆ᵩ  

ᵩ  ‰  

ᴇṿ 
 ᶛ̂%  ̃  

ᶛ

̂%̃ 

‰

ῒז  
2,020,000.00 47.50 594,470.00 29.43 1,425,530.00 

Ḥ ‰

ῒז  
         

 977,676.33 22.99 977,676.33 100.00  

ῒז  1,255,254.57 29.51   1,255,254.57 

 2,232,930.90 52.50 977,676.33 43.78 1,255,254.57 

Ҍ ᵖ

‰ ῒז  
     

 4,252,930.90 100.00 1,572,146.33 36.97 2,680,784.57 

ŵ Ҭ̆ ‰ ῒז  

ῒז ̂ ᵝ̃ ᵩ  
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ᵩ  ‰  ᶛ̂%̃ 

҉ ӽḤ Ὲ  670,000.00 670,000.00 100.00 

Ŷ Ҭ̆ № ‰ ῒז  

 
ᵩ  

ᵩ  ‰  ᶛ̂%̃ 

3  100.00 268,917.69 268,917.69 ҉ץ

 268,917.69 268,917.69 100.00 

̂2̃ ȁ ‰ ’ 

‰ 248,612.02 ᾝ̆ ῒז ⁞ ‰

384,616.62ᾝȂ 

̂3̃ῒז № ’ 

 ᵩ  ∆ ᵩ  

  2,112,820.00 

Ḡ ȁ        1,608,459.49  1,286,533.37 

ῒ853,577.53 938,917.69 ז 

       2,547,377.18 4,252,930.90 

̂4̃ ᵩ ╠ԓ ῒז ’ 

ᵝ   ᵩ   

ῒז

ᵩ

ᶛ̂%  ̃

‰  

ᵩ  

҉ ӽḤ Ὲ  ҙⱵḠ  670,000.00 3  670,000.00 26.30 ҉ץ

҉ ҙ Ὲ   378,067.30 2-3  14.84  

҉ ֲ  ḠῃḠ

 
250,425.00 1    ῤ 9.83ץ

 Ṣ  196,337.50 1    ῤ 7.71ץ

Ḥ Ὲ  ҙⱵḠ  100,000.00 3   3.93 ҉ץ

  1,594,829.80  62.61 670,000.00 

ԓ╠҉ץ Ҭ Ὲ ᴋ ̆ῒᵩ ҹ ῏ Ȃ 

6ȁ  

̂1̃ №   

 
ᵩ  

ᵩ  ᴇ‰  ᴇṿ 

Һ ֟   10,113,884.93    10,113,884.93  
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ᵩ  

ᵩ  ᴇ‰  ᴇṿ 

֟   1,472,909.18    1,472,909.18  

  11,586,794.11   -     11,586,794.11  

̂ ̃ 

 
∆ᵩ  

ᵩ  ᴇ‰  ᴇṿ 

Һ ֟  13,446,546.08 1,721,891.41 11,724,654.67 

֟  1,951,771.88  1,951,771.88 

 15,398,317.96 1,721,891.41 13,676,426.55 

̂2̃ ᴇ‰  

 ∆ᵩ  
ⱴ  ⁞  

ᵩ  
  

Һ ֟  1,721,891.41  1,721,891.41  

7ȁ ῒז ꜚ ֟  

 ᵩ  ∆ᵩ  

֟   3,000,000.00 

8ȁ ᶫ₮ ֟ 

̂1̃ ᶫ₮ ֟ ’ 

 
ᵩ  

ᵩ  ⁞ṿ‰  ᴇṿ 

ᶫ₮ ΐ    

ῒҬ̔  39,011,500.00  39,011,500.00 

Ὲᾛᴇṿ  119,974,000.00  119,974,000.00 

 158,985,500.00  158,985,500.00 

̂ ̃ 

 
∆ᵩ  

ᵩ  ⁞ṿ‰  ᴇṿ 

ᶫ₮ ΐ    

ῒҬ̔  36,534,000.00  36,534,000.00 

Ὲᾛᴇṿ  115,175,000.00  115,175,000.00 

 151,709,000.00  151,709,000.00 

̂2̃ ᶫ₮ ֟ 
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ᵝ 
ᵩ  

∆ᵩ  ⱴ ⁞  ᵩ  

START, SGPS, S.A. 36,534,000.00 2,477,500.00  39,011,500.00 

̂ ̃ 

ᵝ 

⁞ṿ‰  

ᵝ ᶛ

̂%̃ 

≠ ∆

ᵩ  ⱴ ⁞  ᵩ  

START, SGPS, S.A.     1.8 2,675,181.60 

ⱴ Ȃ 

̂3̃ Ὲᾛᴇṿ ᶫ₮ ֟ 

 ᵩ  

ᶫ₮ ΐ̔ ֤ Ὲ  119,974,000.00 

ΐ ∆  80,537,500.00 

ᶫ₮ ֟ Ὲᾛᴇṿ 115,175,000.00 

Ὲᾛᴇṿ 119,974,000.00 

῀ῒז Ὲᾛᴇṿ ꜚ ̂ ╠  ̃ 4,799,000.00 

Ὲ ԍ 2015 9 29 ץ 1500 ҆ᾝ ᴇ ֤ Ὲ

̂ ľ Ŀ̃ 1.875% ̆ ԍ 2016 4 ץ 6553.75҆ᾝ ᴇ

8.125% Ȃ ᶛ ⌠ 10%̆ Ὲ ᴋ Ԋ̆

Ὲ ̆ Ȃ2016 8 ῒ

ז қ ̆ Ὲ ᶛҊ ҹ 9.5979%Ȃ Ὲ ҙⱵ ̆ҹ Ҭ

̆ Ὲ Ԋ ᴋ қᴪ‗ Ȃ ԍ Ὲ Ҧ ԅ

̆ ᶫ₮ ֟ Ὲᾛᴇṿץ ᴇȂ2017

Ὲᾛᴇṿ ꜚ ῀ῒז Ȃ 

9ȁ  

ᵝ 
∆ 

ᵩ  

⁞ ꜚ 

ⱴ  ⁞  
Ҋ

 

ῒז

 

ῒז

ꜚ 

ѿȁ ᴑҙ           

Ḥ Ὲ

 
44,534,992.18   -3,444,716.19   

ҙ Ὲ  9,651,995.86   9,651,995.86     




